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Hpucmanuwie Bapua - EA/]

CYETOBOJAEH BAJIAHC
kbM 31 gexemspu 2019 r.

Mpuo-  31.12.2019 31.12.2018

JKeHHe XHJL. JIB. XHJL. JIB.
Ne

Herexymn akTHBH

IIenroTpaliHi MaTepHalHH U HeMAaTEePHAIHH aKTHBH 3 41,188 44,024

WHBECTHIHH Ha Pa3MoOIOIKeHUe 3a rpojlakda 4 169 169

OTcpoyeHH JaHb4YHH AKTHBH 5 214 165
Benuko HeTeKyIH AKTHBH 41,571 44,358
TexkymH aKTHBH

MartepuanHu 3anacu 6 3,622 3,784

BaeMaHus ¥ Ipe10CTaBEHH aBaHCH 7 7,185 6,467

Ilapuunu cpencrea 8 18,933 23,012
Beuuko TeKyIIH aKTHBH 29,740 33,263
Beuuko akTHBH 71,311 77,621
Kannran

OcHOBEH KarmuTamn 9 8,494 8,494

Pezepru 41,409 36,272

INeyan®a 3a Tekylara roumHa 4 1,082 10,580
Benuko kanuTad 50,985 55,346
Hetexymn nacusu

Hbirocpoyny GaHKOBH 3aeMHU 10 6,910 9,262

JBNrocpoYHH 3a/bJIKEHHS KbM NIEpCOHaa 11 3,230 3,270
BcHuko HeTeKyIIH NACHBH 10,140 12,532
Texkymn nacuBH 12 10,186 9,743
Bcnuxko nacuBu o 20,326 22,275
Benuko KAaNUTAI H NACHBH e 71,311 77,621
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Hpucmanuwe Bapua - EA

OTYET 3A IPUXOOUTE U PA3XO/IUTE
3a roAHHATA, 3aBbpmBama KoM 31 nexemspu 2019

IIpuio- Toaounara, Toaunara,

JKeHHe 3aBbLpIIBALLA 3aBbpLIBALLA
kbm 31.12.2019  xbm 31.12.2018

Ne XHJL JIB. XHJL JIB.
[puxoau oT npogaxou 13 60,664 70,080
Hpyru npuxoay ot AeHHoCTTa 14 881 1117
O0wo npuxoan oT AelfiHOCTTA 61,545 71,197
Kanuranuzupanm pa3xoan 10 64
Pazxonu 3a marepuanu 15 7,825 7,618
Pasxo/u 3a BHHIIHH YCIYTH 16 7,389 7,688
Pasxonu 3a nepconana 17 37,832 37,094
Pasxonu 3a amopTH3anus 6,473 6,130
Hpyru pasxonu 18 805 915
Beuuko pa3xoam Mo HKOHOMHYECKH €JIEMEHTH 60,324 59,445
BanancoBa cToiiHOCT Ha POJAJEHH AKTHBH 14 15
DUHAHCOBH MPUXOIH 19 77 60
@HHAHCOBH pa3zxoiu 20 94 71
Benuko gunancoBH mpuxoau/(pasxonu) (17) (11)
Ileuanta npenu obGJaarane ¢ JaHbIH 1,200 11,790
IMpuxonu/(pasxoau) 3a 1aHblUM BLPXY Nevandara 21 (118) (1,210)
Hetna neuan6a 3a nepuona 1,082 10,580
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Hpucmanuwe Bapna - EAJ]

OTHYET 3A ITIPOMEHUTE B KATIUTAJIA
3a rogunara, sapbpumsama KeM 31 nekemspu 2019

Ocnoeen 3axonoBu u Ilpeoue- Ilewanta/ Obwo
KanuTal APyrd  HBYHH  (3aryba) kanmuTaj
pesepBH  pe3epBH

XHJI. JIB. XHJ/I. JIB. XHJI. JIB. XHJ/T1. JIB. XHJI. JIB.

Cango xbm 1 sinyapu 2018 r. 8,494 22,212 8,970 10,675 50,351
INpexBbpisiHe B pe3epBHTE - 10,675 - (10,675) -
Pasnpeneneny TMBHACHTH M TAHTHEMH - (5,585) - - (5,585
Peanusupan npeoueHbUYeH pe3eps - 92 (92) - -
(DuHaHCOB pe3y TaT 3a nepyoaa - - - 10,580 10,580
Canpno na 31 gexemepu 2018 r. 8,494 27,394 8,878 10,580 55,346
[TpexsbpnsHe B pesepBute - 10,580 - (10,580) -
Pasnpenenenu THBMAEHTH M TAHTHEMH - (5,443) - - (5,443)
Peanusupan npeoLieHBYEH peseps - 288 (288) - -
DuHAHCOB PE3yJITAT 3a MEPUO/Ia - - 1,082 1,082
Canno kbm 31 nekemspu 2019 ., 8,494 32,819 8,590 1,082 50,985
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Hpucmanuwie Bapna - EAJ]

OTYET 3A ITAPUYHUTE IMOTOIHA
3a roAHHAaTa, 3aBbpmBama kpM 31 qexemepu 2019

Hapnl{m{ HAJIHYHOCTH B HAYAJIOTO HA NepHoaa

IIapn4HH NOTOIH OT ONEPATHBHA JeHHOCT
ITocThIIeHUs OT KIIHEHTH U IPYTH AeGuTopu
[Inamanus Ha NOCTABYHLIM U IPYTH KPEIHUTOPH
IInamanus 3a 3aru1aTH, OCHTYPOBKH H JIPYTH
IInamanns 3a JUBHIEHTH
[Inamanus 3a JaublH

HeTnu napHyHH NOTOUM OT ONEpaTHBHA JAedHOCT

IlapuyHH MOTONH OT HHBECTHIHOHHA AeHHOCT
[Inamane 3a NoKynKa Ha JbJrOTpaiiHu aKTHBH
[MocTerienus ot npoaax6a Ha ABJIrOTPaiHKU aKTHBH
TlocTennenus oT JUBUACHT

HeTHn napHYau MOTONH OT HHBECTHIIHOHHA JeiHOCT

ITapu4ysn noToun or puHAHCOBA NeliHoCT
IMonyueHu zaemu
IMnatenu 3aemu
[InaTeHn TMXBH NO 3aeMu

Hernn napuvnn noroun or puHAaHCOBA AefiHOCT

HsmeHenne HA HAIHYHOCTHTE Npe3 FOAMHATA
Hepeaausupanu KypcoBH pas/jinKu

IlapuvHH HAIHYHOCTH B KPs-Ha mef m;;g
i 513

Topr %
ay 7.9 ay

Hanennurenen nupek
ITersp Cedepos

ChCcTaBHTEN: /
Buonera 3natkosa ~ §

& /
19 mapm 2020 2.

I'ogunara, Toauuara,
3aBbpIUBALLIA 3aBbpIUBALILA
KkbM 31.12.2019 xBbMm 31.12.2018
XHJL JIB. XHJI, JIB.
23,012 16,951
67,877 79,630
(21,398) (19,086)
(38,188) (38,038)
(5,443) (5,585)
(1,144) (1,610)
1,704 15,311
(3,551) (16,643)
135 113
49 42
(3,367) (16,488)
- 9,779
(2,353) (2,493)
(61) (53)
(2,414) 7,233
(4,077) 6,056
2) ]
18,933 23,012
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Ilpucmanuwe Bapna - EAX

HNPAJIOXKEHAE KbM PHHAHCOBUS OTUYET
KbM 31 nexemapu 2019 .

1. Kopnopatnera nudgopmanus

IIpucrannme Bapua - EAJT (1pyecTBOTO) € aKUHMOHEPHO ApYKecTBO cbe 100 % IhpiaBHO
yqactie. ITspBonadanto, npes 1991 r., To e peruCTpPHpaHO KaTO APYXECTBO C OrpaHuveHa
OTTOBOPHOCT B PE3YNTAT Ha OTHAENIHE Ha aKTHBHM H NACHBH Ha ,,bbarapcky Mopcku Orior™. Ipes
1997 r. ropunudeckara My (opMa e IpoMeHeHa Ha eJHONIHYHO AKUMOHEPHO ApyxecTro. [Ipasara
Ha COBCTBEHMKAa OT CTpaHa Ha NBKABATA 110 OTHOWeHHe Ha IlpucTanMiue Bapua - EAJ{ ce
YOPXKHABAT OT MMHHCTEPCTBO HA TPAHCNOPTA, HH(OOPMALMOHHHTE TEXHONOTHH H CHOOIICHHSTA.
HpyxectoTo e BmucaHo B ThProBeckus perucTep KbM AFeHIHS 10 BrucBaHusta ¢ BHK
103061301. AnpecwT na ynpasienne Ha APYKECTBOTO € B rp. Bapma, mi. ,,Ciaseiikos” Ne 1.
OcHoBHaTa ISHHOCT Ha APYECTBOTO € CBBP3aHa C NPETOBAPHM YCIYTH, ChXPAHEHHE HA TOBAPH U
ApYrn mpucTaHMIIHM yciuyrd. [lpucranume Bapna - EAJl mpemocTass W peauna ApyrH
AOMBLIIHUTENHY  YCIIYrH, CBbp3aHH ¢ obciyxBsaHeTo Ha Kopabure KaTo BomocHaO[IRaHe,
OCHIYpABAHE Ha TeNe(OH, eneKTpozaxpaHpaHe, OTAABAHE 32 TION3BAHE HA NPHCTAHHIHH
TEXHHYECKH CPEICTBA M Ap. B Herosata cTpykTypa BIM3ar ABe OTOENHM NPHCTaHHINA: BapHa-
Msrox u Bapua-3aman. Kem 31 gexemepu 2019 r. B apysectsoTo ca 3aetu 1,409 ayiy (3a 2018 r.
- 1,464 pywm). Kem nataTa Ha M3roTBsiHE Ha HACTOALUMA FOAMINEH (HHAHCOB OTHET JPYIKECTBOTO
¢e ympaBniea OT CbBET Ha JUPEKTOPHTE B CHCTAB OT TPHMA AYIUM M CE TIPEACTARNABA OT eHH
H3TBIHHATENEH JUPEKTOP U OT mpeacenarens Ha CepBera Ha gupekTopure. HacTogmuar rogunieH
duHarcor oTyeT e 0m06per 0T ChBeTa Ha AMPEKTOpHTE 3a H3jaBane Ha 19 Mapt 2020 r.

2. Onicanne HA NPMIIOKHMATA CUETOBOAHA HONBTHKA
2.1. Baza 3a m3roTBsine Ha PHHAHCOBHS OTYeET

l"oNMIIHOTO CYETOBOMHO NPUKMIOYBAHE W U3TOTBAHETO HA TOAMIUHKTE (DMHAHCOBH OTYETH 3a
2019 r. ce u3BbpLUBA MO pena Ha 3aKOHA 33 CYETOBOACTBOTO, BA3LN B cuta oT | suyapu 2016 r.
CBIIIacio TO3M 3aKOH THPrOBCKHTE ApYkecTsa B BBArapus ChTABAT (PHHAHCOBUTE CM OTYETH HA
Gazata Ha HaunoHannuTe CUETOBOLHM CTaHAAPTH, NPHETH OT MHHUCTEPCKHS ChEET (HCC). Hskon
H3UEPTaTe/IHO H3OpOeHH B 3aKOHA 32 CHETOBOJCTBOTO THPrOBCKH JIPY:KECTBA Ca 3A)(bIDKEHH A
U3TOTBAT (PHHAHCOBUTE CH OTHETH MO USHCKRAHUATA Ha MEXKIyHAPOIHHTE CYETOBO/IHE CTAHAAPTH,
usnanue Ha CbBeTa [0 MeXyHADOJHH CHETOBOAHM CTAHNAPTH M MPHETH 33 NPWIMKEHHE OT
Esponeiickus cuioz (MCC). Tesn Thproecku apysccrsa, KOHTO ca IPHEH H npunarat MCC rio
pena na OTMEHEHHM 3aKOH 3 CHETOBOACTBOTO, MOTAT /1A NPONBIDKAT C TAXHOTO IIPHIOKEHHE H B
Obpeme, UM Ja HanpasaT eAHOKpaTeH mpexof kbM HCC. TIpyM H3rOTBAHETO Ha TOMITHUTE CH
unancosn oTuers 3a 2018 T. M NpPeAXOZHHTE TONMHH JPYKECTBOTO € npunarano MCC,
PBKOBOZCTBOTO H& APYMECTBOTO CUMTA, YE ¢ LENechOOPasHO a MPOMEHH MpHIaraHata 1o
MOMEHTA CUCTOBOAHA 6232 KaTo ce BbpHE KM M3noissane Ha HCC. 3aT0Ba HACTOSHIMAT FOMULICH
(HHAHCOB OTUET € M3rOTBEH B CHOTBETCTBME C M3McKBanmsta Ha HCC, xoMTo ca B cHaa oT 1
AHyapd 2016 r., BKMOUHTGIHO BCHYKH TEXHM MOCAEABAMIM TIpoMend. HacTosmuaT romuinen
(UHAHCOB OTUYET € IIBPBUAT, KOMTO IPYIKECTBOTO € H3IOTBHIO B CHOTBETCTEHE ¢ H3UCKBAHMATA HA
HCC. Tlpu uspspuisane Ha npexona or MCC kum HCC ca npunosenu nsuckeanmsta na CC 42 -
Iipunarane 3a nbpsu 06T Ha HaunonanuuTe cueToBoAHM cTanzapTy. JIaTaTa HA [IpeMHHABAHE KbM
HCC e Hauanoto Ha Hali-paHHus NePHOA, 32 KOHTO ce NPEACTARS [Ib/IHA CPAaBHHTENHA HHpopMamsa
B cboreercTeue ¢ HCC. B cnyyas 3a npysxectsoro Tosa € 1 anyapu 2018 r. Karo npunoxenue Ha
CHOTBETHHTE MECTA IO-HATATHK PHKOBOACTBOTO € MPEACTABWIO M3PaBHABAHETO HA CTONHOCTTA HA
KaluTaza KbM Jatara Ha npexomaa oT MCC xem HCC,

T'eouwen unancos omuem xkvm 31 dexemepu 2019 2, ]



Hpucmanwe Bapna - EAJ

IPHJOXETHUE KBM ®HHAHCOBHS OTUET
kbM 31 gexemepn 2019 r,
(npoanixenue)

2.2. IIpanoxuma mepua dasa

Hactosmuar ropumier (UHAHCOB OTYET € MW3TOTBEH INIpM CNasBaHe Ha [PHHIMIA Ha
HCTOpHYECKaTa LieHa, MOAH(HUMPAH B ONPENENeHH CIyyay ¢ NPEOLEHKATA HA HAKOW aKTHBH H
TIACHBH JI0 TAXHATA CIIPABE/JIMBA CTOMHOCT KBM Kpass Ha OTYCTHUS [EPHOJ, AOKOJKOTO TOBA Ce
H3HCKBA OT CBOTBETHHTE CUETOBOAHH CTAHAAPTH M Ta3M CTOHHOCT MOXe Oa Gbie HOCTOBEPHO
yctaHosena. [lonobru OTKIOHEHHS OT NMpPHHUMIIA Ha HCTOPHYECKATA LEHa ca ONMOBECTEHH MNpH
OIIOBECTABAHE HA CUYCTOBOJHATA IOJHTHKZ HA CHOTBETHHTEC MECTa [I0-HATATBK. BCHYKH JauHu 3a
2019 u 3a 2018 r. ca npefcTaBeHH B X#l. JIB., OCBEH KO HA CHOTBETHOTO MICTO HE € TI0COHEHO
ApYyro. 3aKpEIIAHETO Ha CYMHUTE € M3BBPIISHO HA OCHOBATA HA OBLIONPUETHTE H3HCKBAHKA,

2.3. CpaBHUTEIHH AAHHH

Ilp HeoOXOAMMOCT HAKOM OT FfepaTa B CUGTOBOAIIHS OLIAIIC, B OTYCTA 30 MPUXOAHTE H
Pa3xoNKTe K B OTYETA 32 [TAPHYHHA MOTOK, [IPEACTABEHH PBB (DHHAHCOBHA OTUeT 3a 2018 r., xouro
Ca CPaBHMTEIHH AaHHH, B HACTOSALIMSA OTYET Ca PEKNACHQUUMPaHH C Lel Aa ce Honmy4H no-xobpa
CBIOCTABUMOCT C JaHHUTE 33 oTueTHara 2019 r.

2.4. CueToBOTHH MPEAROIOAKECHH H HPHGIHIHTRIHE CYETOBOJHH OLEHKH

ITpunoyxumuTe CUETOBONHM CTAHZAPTH H3MCKBAT OT DPBHKOBOACTBOTO 1A HATPABH HAKOH
CHETOBOZHH MPEUIIOJIOMKEHHS U TIPUOTU3HTE/HY CHETOBOAHM OLEHKH NTPH HW3TOTBAHE HA FOAHLUHHA
(hrHaHCOB OTYET ¥ NPY ONpeseNAHe Ha CTOMHOCTTA Ha HAKOHM OT aKTHBHTE, TACHRHTE, IPHXONHTE H
Pa3xOUTE H YCIIOBHUTE aKTHBY ¥ TacHBM. BCHUKHM Te ca M3BBPINGHH Ha OCHOBATA HA Haii-noGpara
ApeleHKa, KOATO ¢ HanpaseHa OT PHKOBOACTBOTO KbM JAaTaTa Ha M3TOTBAHETO Ha (hMHAHCOBHA
oTuer. eHCTBUTENHHTE pe3ynTaTy CHXa MOMIM [ ce pasfHuaBarT OT IPEe/CTaREHUTE B HACTOSIHA
(hHHaHCOB OTUET.

2.5. PyHKNHOHRATHA BAIYTA M BAJIYTA HA NpEACTABSIHE

OyYHKUHOHAIHATA BATyTa HA JIPYKECTBOTO € BaiyTara, B KOATO €€ H3BBPUIBAT OCHOBHO
CIAENKHTE B CTPaHATa, B KOATO TO € PErHCTpHpaHo. ToBa e GBIrapckMsT feB, KOWIO CHIVIACHO
MECTHOTO 3aKOHONATENCTBO € ¢ (PMKCHPAH Kype KbM €BPOTO MpPH ChOTHOWEHHe 1 eBpo = 1.95583
ne. Ilpp mnbpBOHAYANHO mIpU3HABaHe, CAENKA B WYy)KASCTpPaHHA BalyTa CE 3alUCBA BbB
(YHKUMOHA/IHATA BAyTa, KATO KbM CYMaTa B Yy)KIECTPaHHA BANyTa Ce MpPHIara OBMEHHHAT Kype
KbM MOMEHTa Ha CHeKaTa Hid cbOuTHeTo. IlapuunuTte cpencTsa, B3eMaHMATA M 3a7ABIKEHHATA,
NCHOMHMHHPAHH B UY>KASCTPAHHA BAIYTA CE OTYHTAT BbB (DYHKIHOHANIHATA BATYTA, KATO CE NpUIlara
obmeHHus Kypc, nyGankysan ot BHB 3a seexn paGoren aen. KM 31 llexeMBpH Te ce OLIEHABAT B
OBNITapeKy JIeBa KaTo ce M3IOM3BA 3aKIoUKTENHNS obMeneH Kypc Ha BHB kbM kpas Ha OT4eTHHA
neprod. Edekrure 0T KypcoBHTE pasiMKH, CBBP3aHH C YPEKIAHETO HA CHETKH B 4YKIECTPAHHA
BAJlyTa, KK OTYHTAHETO Ha CHENIKH B HyKIECTPaHHA BaJyTa IO KYPCOBE, KOMTO ¢a PA3IHYHH, OT
T€3H, N0 KOMTO NBPBOHAYATHO Ca OWAM MPH3HATH, Ce BKIOYBAT B OTYETA 33 TNIPHXONHTE H
PasxonaHTe B MOMEHTA HA BL3HHKBZHETO UM.

3aKIIOYUTENHHAT Kype Ha Obrapckus Jjes KbM gonapa Ha CAILl kbM Kpast H2 BCEKH OTYETEH
IEPUOJ, 32 KOUTO € ChCTAaBeH HACTOSLIMAT QHHAHCOB OTHET, € KAKTO CIGABA:

31 nexemspu 2019: 1 USD = 1.74099 xs.
31 mexemspu 2018: 1 USD = 1.70815 s8.

Banyrata Ha npencrassue BeE PMHAHCOBHTE OTYETH Ha JPYXKECTBOTO € GBITapCKUSAT JIEB,

Toouwen Qunancoe omvem kom 31 dexemepu 2019 2, 7



Hpucmanuuie Bapna - EAJ

IMPHJIOXKEHHME KbM OPHMHAHCOBHSA OTUET
KbMm 31 gexemspn 2019 r.
(npoanLmxeHne)

2.6. Ynpabienne Ha (HHAHCOBHTE PHCKOBE

B xoma Ha obmualinata cu cTomaHcka JefHOCT JpY»KecTBOTO Moxke Aa ObIe H3NOKeHO Ha
(dHHaHCOBH pHcKoBe. [lazapHMAT pHCK e, 4e crpaBelnHBaTa CTOWHOCT MNH OBASLIMTE MapH4HH
noTouM Ha (PHHAHCOBHMS MHCTPYMEHT ILe BapHpar, IOpald MpOMEHHTe B MMa3apHHUTE LESHH.
ITazapHuAT pHCK BKJIIOYBA BAIYTEH PHUCK, JIMXBEH PHCK M LEHOBW pHCK. KpemMTHHAT puHcK e
PHCKET, Y& €[HaTa CTpaHa 110 (PUHAHCOBMUH MHCTPYMEHT Lle NpuduHM ¢uHaHcoBa 3aryba Ha
apyrara, B Ciydail e He M3NBIHM JOTOBOPEHOTO 3aib/KeHHe. JIMKBHAHHAT PHCK € PUCKBT, 4e
IpYKECTBOTO OU MOTIIO Jla MMa 3aTPYAHEHUS NPH MOocpelliaHe Ha 2alb/DKSHUATA [0 (PHHAHCOBHTE
NIaCHBH.

Texymo (¢pHHaHCOBHTE PUCKOBE c& HICHTUDUIMPAT, H3MepBAT W HAGHOAABAT ¢ MOMOINTA HA
PasIHYHH KOHTPOIHH MexaHu3MH. C TOBa ce LieNTH La ce ONpedensT aJeKBaTHH LeHH HA YCIYTHTe
Ha JPYXECTROTO W Ha IIPHBICUCHHTE OT Hero cpenctsa. OCBeH TOBA PHKOBOACTBOTO OHEHABA
A1EKBATHO TaszapHHTE OOCTOSTENCTBA Ha HaMpaBeHUTe OT Hero HHBeCTHUMM H dopmure 32
nouIbpikane Ha cBoOONHUTE TMKBUAHK cpeacTRa, 6e3 Ja ce AOMycKa HeONpaBJaHa KOHUEHTpAIHS
Ha [JafeH pucK. YTIpaBleHHETO Ha pHCKAa Ce OCBLIECTBSBA TEKYILO0 OT PLKOBOACTBOTO HA
APYKeCTBOTO CHIJIACHO NOAMTHKATa onpenesieHa oT CbeeTa Ha gupexTopHTe. [TOCIeHHAT € mpues
OCHOBHHM TNpPHHLMOY 33 OOIIOTO ynpasjieHHe Ha (HHAHCOBMA pHCK, Ha 0a3ara Ha KOWTO ca
paspaboTend KOHKPETHH NMpPOLEAYpPH 32 YNpaBleHHWe Ha OTHCNHHTE CTICHU(HUHH pHCKOBE, KATO
BanyTeH, IICHOBH, JINXBEH, KPEJUTEH M JIMKBHJIEH, M 32 PHCKA [IPH H3TON3BAHETO HA HEIePHBATHRHH
HHCTpYMeHTH. I[onnTHKATa, KOATO PBKOBOJACTBOTO NPHIIAIA 3a YIIPABICHHE HA TE3H PHCKOEBE, €
obobieHa no-mony.

2.6.1. Banyren puck

Hpy:KecTBOTO HM3BBLPILBA MOKYNKH, NPOAaXOH H MOMyyaBa 3aeMH OCHOBHO B eBpo. Thit Kato
BalyTHHAT Kypc Ha OBArapckyd JeB KbM eBpOTO € (uKchpadH Ha 1.95583, BaMyTHHST pHCK,
NIPOH3THYAL OT EBPOBMTE €KCIO3ZHMLMH Ha JPYKSCTBOTO € MuHuManed. Onepaluure Ha
APYXKECTBOTO B NPYTHTE Uy:KACCTPAHHM BamyTH ¢a He3HauMTeNHH B ofurua obem 3a caenkuTe.
[MoxacToslleM APYKECTBOTO HAMA NIPAKTHKA J1a XCUKUPA EKCIIO3HLIMATA 110 BAILYTHH CEIKH,

2.6.2 JIuxeeH puck

HeliHocTTa Ha APY:KecTBOTO ¢ OBEeKT Ha PHUCK OT KoneGaHuATa B JIMXBEHWTE TIPOLEHTH, N0
CTENEHTA, B KOATO JHXBOHOCHHTE AKTHBH H JTHXBOHOCHUTE IIACHBH THPIAT IPOMEHH B JIHXBEHHTE
paBHHILA TIO Pa3fIHYHO BPEME W B padiMdHa cTeneH. OUHAHCOBMTE aKTHBY Ha JPY;KECTBOTO
CBABPIKAT OCHOBHO OE3NMMXBEHM B3EMAHMA W KPATKOCPOYHM [ENOZWTH ¢ (DMKCHpaHa IHXBA,
OcHoBHUTE (HHAHCORH NACHBH HA [PYIKECTBOTO BKJIFOUBAT KPATKOCPOUHH OE3UXBEHH THPrOBCKH
3AABIAKCHHA M JIMXBOHOCHM 3aeMH. baHkoBWTE 2aeMM ca [OTOBOpPEHH C TUlaBailla JIMXBa,
dopmupana upes Qukchpasa HagbaBka Hal TpumeceueH wiM efHoMeceucH EURIBOR, mopagu
KOETO [NpPYIKECTBOTO € H3NOKEHO IOTeHUMAHO HAa PHCK OT MpPOMSHA B IIa3apHHTE JIHXBEHH
NPOLEHTH. PUCKBET OT Bb3MOXCHUTE NPOMEHH B AMXBEHHTC HUBA HA €IHOMECEUHHS M TPHMECEUHHs
EURIBOR e HechlLgcTReH 38 IPYIKECTBOTO,

2.6.3. HenoBu pHek
Hpy*ecTBOTO € M3MOKEHO Ha LIEHOBM PHUCK [VIABHO MOP&AH NPOMCHIHBUTC TEHACHLHMH B

LCHHTC Ha ropuBara — LU3eN, Mas3yT H rasbojl, KOHTO Ce H3pa3xoIBaT B FOJIEMU KOJHMYECTBA 3a
JeHnocTTa. pr}KeCTBOTO HiMa TIPAKTHKA Ja XCIXKUpa PUCKA OT NMPOMCHH B LCHUTE Ha CTOKHTE.
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Hpucmanunie Bapua - EAQ

IIPHJIOXKEHHE KbM @PUHAHCOBHS OTYET
kbMm 31 pexemBpn 2019 r.
(ponbaReHne)

2.6. Ynpapienne HAa (HHAHCOBHTE PHCKOBE (IPOALJDKEHHE)
2.6.4. KpeaureH pack

Kpeluren e pucKkeT, Npy KOHTO KIHEHTHTE HA APY)KECTBOTO HAMA Aa OBAAT B CHCTOAHHE Ja
HBMJIATAT M3LHAUIO ¥ B 06HYaliHO MpeABHAEHHTE CPOKOBE ILIDKHMHTE OT TAX CYMM I10 THPIOBCKHTE
B3emanus. [locnenuuTe ca npesicTaBeHu B CHETOBONHHMS OanaHC HETHO, ClEH MPHCHAJAHE HA
HAYHCeHHTe O0E3LECHKM IO CBMHMTENHH M TPYLHOCHOMpaeMd B3eMaHus. JIpyXecTBOTO €
MHHUMH3HPANO KPeNHTHHS pHCK, TBH KaTo pPBKOBOACTROTO Mpunara pofpa nNoiWTHKa 3a
cbOMpaeMOCTTa Ha B3EMAHHATA OF KIHEHIM M ADYIMTE B3eMaHus, KAKTO H pasrioNara Che
3HAYHTEIIHH 10 pazMep THKBUIHH aKTHBH.

2.6.5. JInkenaeH pack

ExcniozuipinTa Ha ApyKECTBOTO, CBBP3aHA ¢ IHKBUIHUSA PUCK, H3Pa3sBalla ce BhB BE3MOKHOCT
3a Ge3ycnoBHO MoOracsBaHe Ha BCHYKH 3a4B/DKEHHMS CBHITIACHO TEXHHS Maek, He € ChHUISCTREeHa.
HpyxecTBOTO NoAnbpIKa 3HAUMTENHH HHBA HA NAPHYHUTE CPE/CTRA M MPOBEIKAA [IOIHTHKA HA
{buHaHcupane Ha OGOPOTHHA KANWTANT M HAa JBATOTPaiHMTE AKTHBM OT HATPYMAHaTa [evanda,
reHepupaila J0CTaTbYHO CBODOIHH CPEACTBA.

2.6.6. YnpapJieHHe HA KAIIHTRNOBHS PUCK

C ynpasneHHeTo Ha KalHTAa JPYNECTBOTO LEMH A& NPOABIKH Ja (PYHKIMOHHpA KaTo
AeHCTBAMO NPCANPHATHE, O3 TOMIBP/KA ONTHMAIIHA KAlMTAIOBA CTPYKTYPA H HETPECTAHHO A
noao0psBa GUHAHCOBHTE MOKA3ATENH 3a ASHHOCTTA CH, BLIPEKM MPOMEHHTE B HKOHOMUYECKUTE
ycnoBus, PBKOBOACTBOTO Ha APYXeCcTBOTO TeKyLIo HaGNIOAaBa OCHIYPEHOCTTa M CTPYKTypaTa Ha
KanuTana Ha 6a3a CbOTHOMIEHHETO Ha 3aUIBKHSTIOCT.

2.7. lehpuHNRHA K OHEHKA HA eJIeMEeHTHTe HA CUCTOBOTHHS Gajanc

HpyKecTBOTO € BL3IPHENO CHETOBOIHA NOJIMTHKA, NIPH KOATO HANTHYHKTE KM 31 TeKkeMBp Ha
CHOTBETHATA I'ONHHA aKTHBH M MACHBH C& KNacH(MIMPAT B CUSTOBOAHHSA GaiaHC KATO HETEKYIIH H
TeKYLLH.

2.7.1. Aparorpaiinpg MaTepUANHH AKTHEH

Henrotpaiinute Marepuanay aKTHBH Ca OLEHEHH N0 LeHa Ha NpujobuBare, ofpazysaHa OT
NOKYIIHATA WM CTOHHOCT M JOMBIHHTENHHMTE DasXOdH, W3BBPLUCHH IO NpHNOGHBAHETO MM H
HAMaJieHH C pa3Mepa Ha HAYHC/ICHATA aMOpTH3aIMs M eseuryanHute obesuenxy. Lledarta nHa
npupobHBaHe BIUIIOYBA OKYNHATA 1[EHA, MUTHHYECKHTE TAKCH ¥ BCHUKH JPYTH TPEKH PAsXOMH,
HEOGXOAMMH 32 NpHBEXIAHE HA aKTHBA B PabOTHO cheTosHMe. ITPEKHTE pasXoiM OCHOBHO ca:
Pa3sXoznH 32 MOAroTOBKA Ha 00eKTa, pasXxo[u 3a MbPBOHAYATIHA JOCTABKA K 00pabOoTKa, PASXOMKTE 34
MOHTE&K, pa3Xxo/iy 33 XOHOPApH Ha JIMLA, CBhP3atH ¢ IIPOEKTa, HEBB3CTAHOBAEMH NAHBIH, Pa3X0IH
3& KanMTanM3HpaHH JHXBH 3a KBanuHUMpaHM akTHBY M Ap. JIpyXecTBOTO € ONpeaeiuio
cTofiHocren npar or 700 ss., moa KoHTO MpUAOOMTHTE aKTHBM, HE3aBUCHMO u€ HPUTEKABAT
XapaKTEPHCTHKATa HA ABITOTPaiiHH, C€ OTYHMTAT KaTO TEKYIIl Pa3XO/ B MOMEHTA Ha NPHA0OHBaHETO
HM,
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Hpucmanue Bapna - EAJ

IMPANOKEHHE KbBM ©OHHAHCOBHS OTUET
kbMm 31 nexkemepu 2019 1,
(mpoakKene)

2.7. Hehpnuuuus ¥ OLeHKA HA eJJTeMEHTHTe Ha CUETOBOMHHA Gananc (Ipoab/oKkene)
2.7.1. AbaroTpaliHd MaTepHAIHH AKTHBH (MPOXLIDKEHHE)

AnnrotpaliHuTe MaTepHATHH aKTHBH Ha JIPY)KECTBOTO Ca NPEOLICHEHH TI0 TAXHATA ClIpaBeiMBa
CTOHHOCT B TpPEAXOIOHH OTYETHH NMEPHOAH B CHOTBETCTBHE C INPHJArAHATA TOr4BA CUETOBOAHA
nonuruka. Pasnukure OT M3BBPIIGHATA NpPEOLEHKA ca (OPMHpANH NpeoueHwyeH peseps. Crel
npemunasaneto kKbM HCC gpyxecTBOTO He MOXe TIOBEHE Ia MPEOLEHsSBA ABIATOTPaHHHTE CH
aKTMBM O TAXHATA CTIpapeljiHBa CTOHHOCT. 3aToBa Te ce MpPEeNCTaBAT [0 TAXHATA IPEOLEeHeHa
CTOHHOCT KbM JaTard Ha TNOCNENHATA TIPEOLICHKA, KOATO €KETOAHO C& aMOPTH3Hpa M TECTBa 3a
eBeHTyanHa obeslenka. [locnensanyre pa3xoaHs, KOMTO BOAST A0 NoacOpeHHe B ChCTOSHHETO HA
aKTHBa Hall IIBPBOHAYAIHO OIlEHEHAaTa CTAaHJApTHA ©(QEeKTHBHOCT MM JO YBEJHYABAHE Ha
ObACIINTE HKOHOMHYECKH W3rOfH, Ce KAHTAIM3MpAT. BCHUKM NpYrH NOCienpaly pasXomy ce
NPH3HABAT TEKYLIO B NepHoAa, 3a Koliro ce ormacar. [IpnaobHTHTE MO (GUUAIICOB JHOHIIT
ABJICOTPAHHM MATEPHAJIHM AKTUBM C€ OTHMTAT IO CBILIHA Pell, 110 KOHTO ce OTYUTAT COBCTBEHUTE.

Exeropo, KbM Kpas Ha OTHETHHS TEPHOM, PLKOBOACTBOTO HA JAPYMECTBOTO aHAIM3Hpa
BBHIUHHTE U BBTPEUIHHTE H3TOYHHLIM Ha HHQOPMALFA, KOWTo OuXa Jany HHIMKALKH 32 HATHUYHE
Ha eBeHTyallHa ofe3leHKa Ha IBATOTPacH MaTepHaleH akTHe, B cilyuall ye ca HagMLe TakHea
HHIYKAUKH, [PYKECTBOTO M34HC/IABA BB3CTAHOBHMATA CTOHHOCT HA AaKTHBA, CPapBHABA A4 ¢
OanancoBara M A KOPHIHpA JI0 Bh3CTAHOBUMATA, KO 5 MPERHILABA.

2.7.2. Aparorpaiinn HeMaTepHAJIHA AaKTHBH

HBnroTpaiinTe nemaTepHalHi aKTHBH ca OLEHEHH N0 LeHa Ha Npuaobupane, o6pasyBaHa OT
MOKYIIHATA UM CTOMHOCT M JONBIHHTENHHTE PasXxOfH, WU3BBLPLIEHH N0 NPUIOGHBAHETO MM H
HaMaJeHH C pa3Mepa Ha Ha4YHCASHATa AMOPTH3ALMA H SBEHTYANHUTE O0e3HeHKH.

2.7.3. MaTepHallHi 3aHacH

IIpu TAXHaTA MOKynKa MaTepHaTHUTE 3allacH Ca OLEHABAHM N0 leHa Ha NpHOobHBaHe.
Onuenkata Ha NOTPebNEHHETO UM Ce H3BBPLIBA IO METONA Ha CPeIHO IpeTeryieHaTa neHa. B Kpas
Ha TOAMHATA T€ C& OLEHABAT IO MNO-HHCKATA MEXKIY UeHaTa HAa TIpHAOOHBAaHe M HETHATA UM
peanusupyema CTOHHOCT.

2.7.4, PHHAHCOBH HHCTPYMEHTH

®uHAHCOB HHCTPYMEHT € BCSKA IOTOBOPEHOCT, KOATO MOPaXKa CAHOBPEMEHHO (YMHAHCOB
aKTHB 3a ©[lHaTa CTpaHa M (WHAHCOB NacCHB MM KAIMTAJIOB MHCTPYMEHT 3a ApYrara CTpaHa.
DUHAHCOBHTE AKTHBU W MACHBH CE NPU3HABAT B CUETOBOAHHA GaJIAHC, KOFaTo APYKECTBOTO CTaHE
CTpaHa 10 JIOTOBOPHHUTE YCAOBHS HA CLOTBETHMA MHCTPYMEHT. [IpH NBbpBOHAYANHOTO WM
TpH3HaBaHe (MHAHCOBUTE aKTHBH/(IIACHEH) Ce OLIGHABAT IO CIPaBE[JIHBA CTOMHOCT M BCHUKH
pasxofld Mo CHenKara, B Pe3yiTarT Ha KOATO Te BBL3HHKBAT, C H3K/MIOYeHHe HA (HHAHCOBMTE
aKTHBH/(NACUBH), OTIMTAHH MO CIIPABEIMBA CTOMHOCT [IPE3 OTYETA 33 NMPUXOAMTE H PASXOIMTE.
DuHAHCOBHTE aKTHBM CE& OTITMCBAT OT CYUCTOBOAHHA Gallanc, el KaTto JOTOBOPHHMTE Mpasa 3a
NOJIy4aBAHETO Ha MAPHUHH MOTOLM Ca W3TEKIH WM aKTHBHTE Ca NMPEeXBBHPICHH H TpanchepsT UM
OTrOBaps Ha H3MCKBAHMATA 3a OTIHCBAHE, chrnacHo u3HckbaHusata Ha CC 32 - (DHHaHCOBU
HHCTPYMEHTH. DUHAHCOBMTE MAacHBH e OTITHCBAT OT CYETOBOAHMS OaNlaHe, KOTaToO ¢a NMOTaCceHy —
T.€. 33B/DKGHHETO, ONPENCIICHO B IOTOBOPa € OTNAZHAJIO, AHYTHPAHO WK CPOKET MY € M3TEKBI. 3a
LEJIHTE Ha NOCKE/ABALIOTO OLUEHABAHE, APYIKECTBOTO IIACH(HLMPA [Ipe3 TEKYLMA W IpeAXOAHHTE
OTYCTHH NCPHOIH (bHHaHCOBHTB AKTHBH H TINaCcHBH B CHSAHHUTS KaTCropuu - B3eMaHHs H
NIPEROCTABEHH aBaHCH, MAPHYHH CPE/ICTBA H EKBHBANCHTH, ABITOCPOUHH H KPATKOCDOYHH NACHBH
MO CKIIOYEHH AOroBopeHOCTH. KulacmpuuupaHeTo B ChOTBETHaTa Ipyla 3aBUCH OT LEATA H
CPOYHOCTTA, MPU KOHTO € A0TOBOPET.
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Hpucmanune Bapua - EAN

NPUJNOXKEHHE KHbM ®HHAHCOBHUA OTUET
kbM 31 gexemBpu 2019 1.
{npoavioKenne)

2.7. Mepunnuns H ONEHKA HA eJIEMEHTHTE HA CUETOBONHMS Gananc (Npoab/LKenne)
2.7.4. PHHAHCOBH HHCTPYMEHTH (POABIIKEHHE)
(a) Teproecky B3eMAaHHA H NPEIOCTABEHH ABAHCH

Toprosekure B3eMaHHA W TPEJOCTABCHHTE ABAHCH B JIeBa Ca OLEHEHH MO CTOHHOCTTA Ha
TAXHOTO BBb3HUKBAHE, 4 TC3H JCHOMHHHPAaHH B HY>KAeCTpaHHa BANyTa - 110 3aKJIIOYHTEIHASA Kype Ha
BHB xbm 31 nexemepu 2019 r. w ca HamaneHu ¢ HauucieHaTa ofe3LEHKa 32 HechbOMpaeMH H
TPYAHOC bOUPaSMH B3CMAHKS,

Hpy:¥ecTBOTO HauuclisiBa 00e3LeHKa HA THPrOBCKHTE B3EMaHHs, KOraTO ca HAIHLE OOEKTHBHH
JIOKa3aTeNCTRA, Y€ TO HAMA /1a ¢hbepe BCHUKH NB/HKMMHE CYMM MPH HACTBIIBAHE Ha TEXHHA ANEx.
Karo unpmkatopn 3a nortennuanHa ofe3leHKa HA THPrOBCKWTE B3eMaHHMs APY)KECTBOTO CUMTA
HACTBIWIN 3HAYHTENHH (DMHAHCOBH 3aTpYAHEHHs! HA AeOHTOpa, BEPOATHOCTTA TOH Na BCTHMM B
NpOLEAypa MO HECBCTOATENHOCT WM HEU3MBAHCHHE Ha JOTOBOPEHHTE aHIWKHMEHTH OT CTpaHa Ha
KOHTpareHTa u 3abapa Ha auanuaTa. Ofe3LeHKaTa ce NpeICTaBs B CYETOBOAHHS GanaHc KaTo
HaMaJleHHE Ha OTYETHATA CTOWHOCT Ha B3EMAHMATA, a Pa3XONUTe OT 0OE3LEHKATa Ce NIPELCTABAT B
OTHeTa 3a MPUXOMHTE K PasXOMHTe KaTo TeKylu pasxonn. Koraro enHo pzemane e HecuOupaemo U
38 HEro ©Ma Havucnena o0e3LCHKA, TO Ce OTIMCBA 3a CMETKAa Ha Tasu obe3leHka.
BricraHossBaneTo Ha 3ary6u oT 06e3LeHKa Ha THPrOBCKH B3EMAHHMA CE W3BBDHIBA TIPE3 OTUETA 33
NPHXOAWTE M PasXOAMTE W C& OTYMTA KATO HaMaleHHe Ha CTATHATA, B KOATO MpeaH ToBa € GMia
oTpazeHa ofesueHkara. 3a OGe3LEHSBAHETO HA OTAENHHTE B3EMaHMS PHKOBOACTBOTO IpHIIAra
NPOLEHTH, KOUTO C€ OTPE/IENAT Ha OCHOBATA Ha 3abaRaTa Ha NNALIAHKATA BB BPEMETO:

Ho 90 nHH 3aKBbCHEHHE — He ce HauMciIgRa o0esueHKa.
Mexny 91 1 180 anu -20 %.
Hapn 181 guu -50%.

Ilo npenenxa Ha ppKoBomCTBOTO - 100 %.

(6) Tlapunu cpeacTBa H EKBHBAJCHTH

HapuunuTte cpeAcTBa B NleBa ca OLEHEHH 110 HOMHHAIHATA MM CTOMHOCT, a NapH4HHTE CPEsCTBA,
NMEHOMUHHDAHH B YY)KIECTPaHHA BAITYTA - 1O 3aKIH0uMTeNHKA Kype Ha BHB kBM 31 nekemspu 2019
I. 3a LelHTe HAa CHCTABAHETO HA OTYETA 38 IAPHUHHTE NIOTOLM [ADUTE M NMAPHYHHTE eKBHBAJICHTH
ca Npe/ICTaBeH! KATO HEGI0KHPAHH MTapH 110 GaHKOBHTE CMETKH Y B KACATa Ha JIPYKECTBOTO.

() AparocpouHn 3aab/KeHHA

l['bJ]I‘OCpO‘-IHHTe 3aBIDKEHUS B JIEBA €A OLICHEHH IO CTOMHOCTTA Ha TIXHOTO BBE3HHKBAHE, 4

TE3H NCHOMHHHPAHH B YYKAESCTPaHHA BallyTa — 110 3akmounTenHus kype Ha BHB kem 31 nexkemepu
2019 .

(r) KpaTkoepounn 3a0b/KeHus

Kpa’rxocpoqﬂme 3aibIDKEHHA B JIEBA Ca OLICHEHH I10 CTOHHOCTTA HA TAXHOTO BBb3HHKBAHE, a

TE3H NCHOMHUHHPAHH B YYXKACCTPAHHA BATyTa - IO 3aKJTF0UNTeHKA Kype Ha BHB keMm 31 nexemspu
2019 .

2.7.5. OcHoBeH xanATan
3anHCaHMAT OCHOBEH KAITMTAJl CE MPEACTABA A0 PasMepa Ha JeHCTBUTENHO TUIATEHHTE aKIvH.

B Toprosekust perdcTsp OCHOBHHAT KAIHTAT Ce BIMCBA [0 pasMepa Ha B3alHCAHHI OT
aKLHOHEpHTE, KaTo Ce ONMpPeAe/a CPOK HE MO-ABIEr OT ABE MOAKHM 33 MEJIHOTO MY BHACSHE.
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ITpucmanuwe Bapna - EAJ

IIPHIOKEHHWUE KbBM OPHHAHCOBHA OTUET
kbM 31 gexemepu 2019 r.
(nponbinxenne)

2.7. Hednuunusa 0 OLeHKA HA eJIEMEHTHTE HA CYETOBOAUNSA 5ajaHe (ApOALDKeHHE)
2.7.6. 3aKonoBH M IPYTH pe3epBH

PesepBuTe Ha ApPY:KECTBOTO ce 00pasyBaT OT paznpejensHe Ha (GHHAHCOBHTE MY Pe3ysITaTH 3a
CHOTBETHHS [EPHOM, cliel 0BNaraHeTo UM ¢ DaHBK BBpXy Nevandarta. PesepeuTe Ha ApY:KeCTBOTO
MOTAT [ & H3MOJI3BaT CaMo C PelleHne Ha eHONHYHHA cOOCTBEHHUK, CHIMAcHO T'hbproBCKHA 3aKOH
H Heroeug Yeras.

2.7.7. llpeoueHbYHH pesepBH

HpeﬂCTaBeHPIHT B CHETOBOAHHA Banauc HpeOUEHBYCH DPCICPB € cbopMHpaH OT HM3BBpLICHATa
NnpeoueHxKa Ha HWMOTHTE, cobcrBeHOCT Ha APYXKECTBOTC MO ClIipaBedlIHBaTa HM CTOHHOCT B
OpeaxXoaHH OTYETHH TICPHOAHM B CBOTBCTICTBHE C MpHJaraHara TOraBa CHeTOBOAHa IIOJIMTHKA.
HPCOIJ.GH'B‘IHHHT PE3CPR Ce NMPCXBEPIA KaTOo HOpasnpeacicHa neqan6a, He3 ma ce oTHacs B OTYETa
34 HPHXOIHTEC H pa3Xx0iHTe, IIPpH OTMMCBAHE Ha aKTHB, Mopaiu 6paK, r:po,uaJicGa UIIH JTHKBHAALHA.
Cnen HpCMHHaBaHC KbBM HCC APYXECTBOTO HE MOXKE Lad INPCOLCHABA {IOBCUC ,IL'BHI"OTpaf"IHPITe CH
4KTHBH, PECIIEKTHBHO Ja yBeJiMvaBa CTOHHOCTTA HA NpeoueHbYHHS CH PE3EPE.

2.7.8. 3agpsoxenns 3a odesmeTeHAd HA IIEPCOHAIA
(a) Ilnanose 3a fedHHHpPAHH BHOCKH

[IpaBurencTsoro Ha BbArapus HOCH OTFOBOPHOCTTA 332 OCHIYPABAHETO HA MEHCUH MO MIAHOBE
3a e()HHHpaHK BHOCKH, J{pyKecTBOTO HAUKCIIABA B OTUETA 33 TIPUXOIMTE H PasxojIMTe H TIpeRekaa
IBIDKHMUTE CYMH IO IIAHOBETE 33 AebHHHPAaHH BHOCKH.

(6) Ilaaren roagnien oTmyeK

Epy}l{eCTBOTO NpH3HaBa KAaTo 3aABJLKCHHC HCOMCKOHTHPaHaTa CyMa Ha OLCHCHMTC pa3xo/iH 11O
aTeH roaHIIeH OTITYCK, OYaKBaHH fa ObiaT 3ar1aTeH Ha CIIY>KHTCIIWTE B 3aMAHa Ha TpyJa UM 3a
H3MHHAaNIKA OTHETEH TICPDHOM.

(8) MednHupann A0X0NH NPH NEHCHOHUPAHE

B croreercTBHe ¢ u3uckBaHHATA Ha Kojekca Ha Tpyna, NMpH npekparsBaHe Ha TPYAOBHA
JIOTOROP Ha CNY;HTEJ, Npuaobuil paBo Ha IeHCHs, NPYKECTBOTO My H3Miama obesnieTeHue B
pasMep Ha 1Be OpYTHH 3aIlIaTH, ako HATPYIIaHUAT TPYAOBHS CTayK B APYIKECTBOTO € IO-MaNBK OT
ZeCeT IONUHH, WIH LIecT OPYTHH 3aliaTH, ApH HATPYIaH TPYNOB CTAX B APYIKECTBOTO HAJ HECET
IOC/IeA0BATENHH TOAUHH. JIpYKECTBOTO HPHU3HABA KATO TEKYLl Pa3xOf AHCKOHTHPAHATA CyMa Ha

HaTpynsaulyTe cC 3aAB/DIKEHH IO AOXOAH ITPH NEHCHOHUPAHE, KAKTO H TOeKYL JTHXBCH Pasxot Bh3
OCHOBa Ha OLCHKATA Ha JIHLCH3IHPpaH aKTHep.
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Hpucmanunie Bapua - EAJ

IMPRAAOXKEHHUE KbM @PHHAHCOBHA OTUYET
kbMm 31 pexemepn 2019 r,
{npoxwixenHe)

2.8, AMopTH3aIMA HA ALJACOTPAITHHTE AKTHBH

AMOpTH3aLHHTE Ha ABLATOTPAHHUTE MATEPHATHH M HEMaTepHAIHH AKTHBH Ca HAYHC/IABAHH,
KaTO MOCAEIOBATENHO ¢ MPUNaraH JIMHeHHHUAT MeTo. AMODPTH3AlHA HE Ce HA4YHCIABa HA 3EMHTE H
Ha aKTHBHTE B IPOLIEC HA CTPOMTENCTBO M NON0DpeHNe, Npeau Te fa 6paaT 3aBbPUICHH | [TyCHATH B
ekcrutoaTaua. 110 rpyid akTHBH Ca TPUNIAraHH CAEJHHTE HOPMH, HM3PascHH B FOAMHH INOJe3eH
JKHBOT:

I'pynn guareTpaiiig akTHBH 2019 r. 2018 1.
Crpanu 25 25
Hueranauuu ¥ cbophKEeHNS 15-25 25
Maimau 1 obopynBaHe 5-13 5-13
IMogoGpenuns HA HAeTH AKTUBH 6 6
Hpyru penrotpaiiny MaTepHallHH aKTHBH 6 5-7
ITporpaMuu npoayKTH 5 5

AMOpTH22LIHOHHHUTE HOPMH C& OIIpeNeieHH OT PBKOBOJACTBOTO BB3 OCHOBA Ha OYAKBAHHA
MONIE3EH JKHBOT MO TFPyNH aKkTHBH. B Kpasgs Ha BCEKM OTYETEH MEPHOJA PBKOBOACTBOTO Ha
JIPY’KECTBOTO NPABH TIperfiell Ha OCTATHEYHKA II0JIE3CH JKUBOT HA aKTHBHMTE H Ha GanaHcOBUTE HM
CTOHHOCTH, ¢ LIeJ1 J1a [IPOBEPH 38 HAJTMYHMETO Ha MHAMKALMH 3a ofesleHKa W/iiIH HeoOXOAUMOCT OT
NIPOMAHA Ha aMOPTH3ALIHOHHHTE HOPMH.

2.9, PHHAHCOB JIH3HHT

DOHHAHCOB JIM3UHT € JNH3HHIOB ACTroBop, koiiTo NPEeXBEPNA MO CBHICCTEO BCHYKH PHCKOBC H
H3roaH, OpOH3THYAUIH OT coBCTREHOCTTA BBPXY aKTHB. C’bHIECTB}’BaLLIOTO 3abIKEHHE KBM
JIM3HHTOAaTeN CE HNpelcTaBsd B CUCTOBOAHHUA Gananc Ha JPYKECTBOTC Karo 3aJbJDKEHHE IO
dechoa JNU3HHT. JIM3HHIOBYTE IJIAaHAg ce pasnpeaeanT MEX(IY INIaBHHLA M JIHXBA, Taka HeE 1a
CC MOCTHIHE ITOCTOAHEH JIMXBEH [IPOLCHT BbPXY OCTABAINOTO 38 bJDKCHHE IO I'TABHHIATA. Jimxeata
CE Ha4YHC/IABA KaTO TCKYI pasxon B OTUSTA 34 [IPHXOLNTC H Pa3X0HTE.

2.10. HauncassaHe Ha OPHXOANTE ¥ Pa3XoAUTe

[IpuxonuTe OT IeliHOCTTa M Pa3sXxOAHTe 3a AeHHOCTTA Ca HAYMC/ABAHH B MOMEHTA Ha TAXHOTO
BB3HUKBAHE, HE3ABUCHMO OT IIAPHYHHTE HOCTBIVICHHA W mTamanus. HaukcnasaneTo Ha npuxonuTe
W PasXOjiMTe Ce M3BBpPHIBA IIPH CFla3BaHe Ha H3MCKBAHETO 3a NpPHYHHHA W CNEACTBEHA BPbB3Ka
Mexay Tax. [Ipuxoaure B 4y)kuecTpaHHa BajyTa ¢ce OTYHTAT MO HeHTpanHus Kypc Ha BHB koM
Jiarata Ha HaYHCIIABAHETO HM.

2.10.1. IIpuxoan ot npoga:x0a Ha CTOKH ¥ YCIYTH

HpHXO,[[HTG oT npo,uachGaTa Ha [IpOAYKHHA M CTOKH CC HAUMCIARAT B OTUETA 38 [IPHXONHTE H
pa3sxodnTe, KOraTo 3HAUWTCIHHTE PHCKOBE H obraru OT coOCTBEHOCTTA ¢a NpCXBBPJICHH Ha
KYITyBaya, Hpnxo,um"e OT H3BBPIUCHH ¥CJIYTH C& HAYHCIABAT B OTUCTA 34 NMPHXOJHTE H PA3XOJHTE
IpONOPUMOHAJIHO HA €Tafna Ha 3aBpPUICHOCT KBM Kpad HA OTHETHHA NEpHOM. Eraner Ha
3aBBEPLIEHOCT Ce Onpenens 4Ypes IpoBepKa Ha H3BLpIISHATA pa60'ra. He ce Hauucnaeart IMPUXOIH,
KOraro CbHIECTBYBa  3HAUMTEIHA  HECHWIYPHOCT M0 OTHOINEHHME Ha IMojdydaBaHe Ha
BE3HATPAXKACHHUETO, BB3CTAHOBIBAHE Ha CBBPIAHHUTE pPasxoid, HIH BBE3IMOXHO BBIPLKEHHE OT
CTpaHa Ha BBINOKHTENA.

Toduuen unarncos omuem xem 31 dexeseput 2019 2. i3



Hpucmannwie Bapua - EAX

NPHIOXKEHHUE KBM PHHAHCOBHUA OTUET
KbMm 31 nekemepn 2019 r.
(npoabspEeHne)

2.10. Haunchasizane HA MPUXOAKTE H Pa3XoAuTe (HPOAL/IKEHHE)
2.10.2, IIpuxoxn OT NPABATEICTBEHH AapeHHs

ITpuxonuTe OT NPABHUTENICTBEHU AapeHHUs, CBBP3AHH ¢ aMOPTH3UPYEMH aKTHBH, Ce HAUHCIIABAT
B OTUETA 32 MPHUXOJHTE M PasXOIHTE TIPOTIOPLIMOHANHO HA HAYMCIICHHTE 32 CHOTBETHHA NEPHON
AMOPTH3AUMK HA aKTHBH, NPHACOHTH B pe3yjTaT Ha JApeHWeTO, CleJ KaTO BCHYKH YCJIOBHMA MO
JOTOBOPA ¢a M3IbIHEeHU. [IpaBUTeNCTBeHITE JaPEHHs CBBEP3aHH C MPHXO/ia ¢ TMPH3HABAT B OTHETa
32 MPHXOAMTE W DPA3XOAWTEe, B CHIIMTE MEPHOMIH, B KOMTO €A MPH3HATH PAa3sXOUUTE, KOMTO
KOMLIEHCHpAT,

2.10.3. ®unancord MpHXOKH/(Pa3xoxn)

TIpuXONMTE W PasxOAHTE 32 JIMXBH €& HAYHCIISBAT TEKYLIO, HAa 0a3a Ha NOTOBOPEHUS JIMXBEH
TPOLIGHT, CyMaTa M CPOKa Ha B3€MAHETO MHIHM 3afb/UKEHHMETO, 3a KOeTo e OTHacar. Te ce
HauyWCAABAT B OTYETa 3a MPHUXOJWTE H pa3XONWTe HA BBE3HHKBAHETO MM. Pasxomurte 3a JHXBH,
MpoW3THUANH OT GaHKOBM 3aeMM, CE H3UMC/IABAT M HAUMCIAABAT B OTYETa 33 MPUXOAUTE H
pasxoauTe MO MeToja Ha eQEeKTHBHMS JMXBEH NpoueHT. MMHAHCOBUTES MPUXOAH H pasxoiy ce
[PEACTABAT B OTHUETA 34 MPUXOZHUTE ¥ PA3X0OJHTE KOMIIEHCHPAHO.

2.11. Janp4no obiarade

Cournacno OBJrapckoTo JaHbuHO 3akoHomarencTeo 3a 2019 1. jpyKecTBOTO IBIKH
KOpNOpAaTHREH NOAOXOMEH AaHbK (HaHbk OT nedanbara) B pazmep Ha 10 % sbpxy ofnarasmara

ne4anda, kato 3a 2018 r. To3u nanek ceino ¢ 6un 10 %. 3a 2020 r. ganbuHara CTaBKa ce 3arnasBa Ha
10 %.

JipykecTBOTO mipuinara 6anaHCcOBHA METOJ Ha 3aJbJKCHHATAZ 34 OTYMTAHE Ha BPEMEHHHTE
HAHBYHH PasiUKH, MPH KOMTO Te ce YCTAHOBABAT Upe3 CpABHABAHE Ha OanaHCOBaTa CTOMHOCT ¢
JAHBYHATA OCHOBA HA aKTHBUTE M macusuTe. OTCPOUYCGHHTE NAHEYHM AKTHBH HJIH IIACHBH ce
HAYKCNABAT B OTHUETA 3a MPHUXOAWTE H Pa3XOIWTe WIHM OHPEKTHO B KallMTana, Cropel] TOBa Khie e
BB3HHKHAN ePEKTHT, 32 KOWTO Te Ce OTHACAT. Y CTAHOBEHHTE OTCPOYEHH JAHBYHH AKTHBH U IACHBH
Ce KOMIICHCHPAT U JAHBYHHAT e(eKT ce u34HCIABa Ypes NpHIarade Ha NaHb4HarTa CraBKa, KoAaTo ce
ovakpa na ObAc TPHIOXKEHA TIPH TAXHOTO o6paTHO npoasneHue B Gpaeie. OTcpoueHUTe AaHBYHM
NACHEH Ce NMPU3HABAT MPH BCUYKY CIIyYad Ha BB3HHKBAHE, a OTCPOUCHHTE NaHBYHH AKTHBH, CaMmo
10 CTeleHTta, A0 KOATO PHLKOBOACTBOTO ¢ HeoOXOMMMATA CTENEeH HA CHIYPHOCT cuuTa, 4Ye
IPYIKECTBOTO MOXKE 1a peanmsupa nevanba, 3a Ja I HNoN3Ba B ObAeILE.

2.12, TusngenTy

I[HBH,[[GHTHTC CC NMpH3HABAT KaTO HAMANCHHE HA HCTHHUTE AKTHBH HA APYXKCCTBOTO H TCKYIIC
3aABIIXKEHHC KBM CIHOMHMYIHHA coOCTBEHHK HA KAIHTANA B Nnepuoia, B KOHTO & BB3HUKHAJIO [IpaBoToO
MY Ia I'i IOJIy4dH.

2.13. Cebp3anu Juna

3a HenTa HA M3rOTBAHETO HA HACTOALMS (PHUHAHCOB OTHET eOHONMYHUAT COOCTBEHHK Ha
KalHTaNa, JpY;KecTBaTa Moj 061 KOHTPOJI, CIYIKHTENHTE HA PBKOBOILH I10CTOBE, KAKTO U OIIH3KH
YeHOBE Ha TEXHHTE CeMelCTBa, BIJIFOYMTENHO M [PY)KeCTBaTa, KOHTPONHPAHH OT BCHUKM
ropen30poeHy 1A, ce TPETUPAT KAaTO CBBP3aHHy JIMLA.

Foouten (unaicoe omuem kost 31 dexemepu 2019 2. 14



Ilpucmanuuie Bapna - EAJ

IIPHJIOXKEHHE KbM PUHAHCOBHA OTHET
kbM 31 pexemspu 2019 r,
(npoabnKenHe)

3. IbaroTpaiiHa MATePHAJHH H HEMATEPHAJHHE AKTHBH

31.12.2019 31.12.2018
XML B, XU, AB.
Jpnrorpaitiy MaTepHamHy aKTHBH 41,156 43,978
HOwirorpaliHi HEMATePHATHH 8KTHBH 32 46
O6mo 41,188 44,024
3.1, Annarorpaiinn MaTepuaJiHE AKTHBH
3eman Mawnen  Tpancnopr-  Jpyrz B opouecna Bewuxo
CrpaH  CLOPBMEHMsi  HH cpelcTBAa AKTHBH NpHpobusaHe AMA
H oGopyaBaHe
XHJL JIB. XH/1. AB. XHia. ne. XHJL JB. XHJL JIB. XU/ JIB.
OT1uetHa cToiiHoCT
Canpo ga 1 gnyapu 2019 r. 1,332 91,774 13,390 883 1 107,380
TIprnoburn 8 2,124 1,489 35 - 3,656
Wznezmn (13) (596) (827) (25) - (1,466)
Caago kbM
31 mexemppu 2019 r, 1,322 93,302 14,052 893 1 109,570
Hatpynana aMOpTH3ANMSA
Canno Ha 1 aayapu 2019 1. 959 52,124 9,740 579 - 63,402
HauucneHa aMopTH3aLus 31 5,372 977 74 - 6,454
HsnucaHa npez roguHaTa (18) (574) (827) (23) - (1,442)
Caago KeM
31 peremepu 2019 ., 972 56,922 9,850 630 - 68,414
Banancosa cToHOCT KbM
31 nexemepu 2019 r. 350 36,380 4,162 263 1 41,156
banancosa cToiiHOCT KBEM
31 nexemepu 2018 . 373 39,650 3,650 304 1 43,978

BanaHcoBaTa cTOHHOCT Ha AKTHBUTE, OPCACTABCHH KaTO obesneyenye o DaHKOBH KpCIHTH € B

pasMmep 17,418 xun. ne. (31 nexemepu 2018 r. — 18,974 xua. ns.).

Ha ocuoBanue Gescpouen norosop ¢ HII ,flpucranuiaa uHppacTpykTypa®, ApYKECTBOTO
NON3Ba CrPafd H ChOPBKEHHA, KOMTO ca IMyONMyHa AbpikasHa coOCTBEHOCT Ha oblla CTOMHOCT
203,266 xun. JNB.,, ¢ MOMOIIT4, HA KOHTO €€ HW3BLPLIBAT MPHUCTAHHIUHHM YCNYTH, CBBP3aHH C
obpaborkara pa rTosapu. OTueTHaTa CTOWHOCT Ha HW3MON3BAHMTE, HO HAMBJIHO AMOPTH3HPaHH

4KTHBH € KaKTO ClicaBa:

3emsa u Mammnun Tpancnopraun Hpyru  Benuko
Crpafl ChLOPLIKeHHS H cpencTBa  AKTHBH
ofopyasane
XHJL. JIB. X4, NB. XHJL JIB.  XWJL JIB,  XHIL JIB.
Canpo Ha 31 aexemsp 2018 533 13,241 3,925 375 18,074
Canno na 31 aexemspn 2019 515 21,918 5,653 366 28,452
Toduien unancos omuem ko 31 dexemopu 2019 2. 15



Hpucmanume Bapna - EAJ]

TTPAJIOKEHUE KBM OPHHAHCOBHA OTUET
KbM 31 nexemupn 2019 r.
(mpoxbJKeHHne)

3. Juarorpaiind MAaTEPHAJINH X HeMATEPHAIIHH AKTHBH (NPOABJIKEHHE)

3.2. JbaroTpaiind HEMATEPHANHE AKTHEH

JIBAroTpaliHHTe HeMarepualiH¥ aKTHBH BKIIOUBAT MPOTPaMHHM NPOAYKTH. banmancosara UM
CTOHHOCT & (JopMHpaHa OT HAMAJICHHETO Ha lieHara Ha npuaobusane B pasMmep 298 xun. aB. (KpM
31 nekemepy 2018 r. - 293 xun. 1B.) ¢ HaTpynaHaTa aMOPTH3aIMs 3a 266 xua. nB. (31 NeKkeMBpH
2018 r. — 247 xun. ns.). Topumnara aMopTHRalis Ha HEMATEPHANHHTE ALArOTPalHM aKTHBY B
pasmep 19 xum. ne. (32 2018 . — 19 xun1. 1B.) € HauMC/IEeHa B OTYETE 3a IPHXOAKTE U pasXoiuTe.

4. HupecTHIIMH HA pasnojokenne 3a npogaxida

Hpyxectoto yuactsa ¢ 8.9 % B kamwrama Ha Ofintankuer Bwearapus - AJl, xoero uma
fpeaMeT Ha NefHOCT MOCTpOsiBaHE M Pa3BMBaHE HA HE3aBHCHMM TEePMHHATM, NOIy4aBaHe,
chXpaHeHue, pasnupenenchue, obpaboTka W HOIAPEHKKA Ha TEUHH XMMHYECKH NPOLYKTH. ToBa
OPYKECTBOTO ONEpHpa TepMHHaN 3a CipHa KHCENHHA € MECTOomonoikeHHe B rp. [eHs,
WunyctpuanHa 30Ha, Ilpuctanuiie Bapra-3anaz. Ilopaan HEBH3MOMNKHOCTTZ 33 ONpefensHe Ha
CTIpaBeUIMBATA CTOMHOCT HA aKLWUTE Ha TOBA JIPYIKECTBO, YHAaCTHETO B HETO € OLICHEHO N0 [eHa Ha
npunodHBane,

5. OrcpoyeHH JAHBYHH AKTHBH

KbM 31 pexemspu 2019 r. OTCPOUCHHTE JIAHBYUHH aKTHBH/ (IACHBH) €& CBCTOAT OT CIIE/IHHTE
KOMIIOHEHTH:

31.12.2019 31.12.2018

XHJL JB. XH/. JIB.
OTcpoveHH JaHBYHH AKTHBH
JanbucH edeKT BEPXY AOXOIM NP NEHCHOHHpaHe 322 325
HaubucH e)eKT BhPXY 38//bMKEHHI KbM (PH3MYECKH JTHLIA 71 113
HaupueH edekt BepXy 00e31IeHKA Ha aKTHBH 26 26
JanbueH edekt pppxy obe3leHKa Ha B3eMaHH: 21 57
Janbuer edext Bpxy IPOBH3HH 32 3a0bIDKEHNS 2 3
Ilpyru naHbYHH edeKTH - 1
Oomo 442 525
OTcpovueHy RAFBLYHA MACHBH
Pasnuka Mexny OanaHcoBaTa CTOHHOCT M JaHbuHata Oaza Ha
AMOPTH3UPYEMH AKTHBHK (228) 360)
Obmo (228) (360)
OrcpoyeHH JaNBYHH AKTHBH 214 165

6. MaTepnajHi 3anacu

31.12.2019 31.12.2018

XHJ/1. JIB. XH. JIB.
Pesepsuu gactu 1,650 1,617
CrioMaraTenHH MaTepyaany 1,061 1,163
lopusa 1 cMa304uuy MaTepHaH 506 537
OcHOBHY MaTepUAIH 404 463
Hpyru 1 4
O6o: 3,622 3,784

Foounien unancoe omyuem xvm 31 dexemapu 2019 2, 16



Hpucmanuwe Bapna - EAJ

MPAJIOXKEHUE KbM OHMHAHCOBHA OTUET
kbM 31 nexemspn 2019 1.
(npoaLmKenne)

7. BzeMaHua u NpexoCcTaBEHH aBaHCH

BieMaHHA OT KIHEHTH

OfesneHKa Ha B3EMaHHATA OT KNHEHTH
B3eManug OT KNHEHTH, HETHO OT 0be31eHKa
J{aHBUK 32 BE3CTAHOBABAHE

TlpenocraBeny apaHcH

CrpaebHy B3eManus

(ObestieHKa Ha ChIeOHHTE B3eMAHHA
CpaebHH B3eMaHus, HETHO OT o0e3leHKa
JpyrH pIeMats

Ootwo:

Bp3apacToRaTa CTPYKTYpa Ha B3eMaHHS OT KJIMEHTH € KAKTO ClIeBa:

Penosuu B3eManns
Jo 30 nau
Ot 31 no 90 nuu
Benuko peloOBHH B3eMAHHH
IIpocpouenn BeMaHHA
Or 91 mo 180 nuu
Ot 181 no 365 auwn
Ot 366 guM 10 2 TOAHHA
Han 2 ronuay
Benuko mpocpodeHH B3eMAHHN:
OO0 B3eManuA 0T KIHEHTH

31.12.2019 31.12.2018
XHI. JiB. XHJ1. NIB,
4,802 5,129
(59 {42)
4,743 5,087
1,415 134
896 1,166

164 548

151 (527)

13 21

118 59
7.185 6,467
31.12.2019 31.12.2018
XHJL JIB. XHJL. JIB.
3,601 3,982
1,091 1,090
4,692 5,072
25 6

19 1

4 3

3 5

51 15
4,743 5,087

,[[BPDKCHHGTO Ha HAUYHMCICHHTS 00G3IIGHKH HA B3eMaHHATA npe3 rojuHara ¢ CJIEIHOTO.

Ofe3uenKa Ofesnenra Benuko

B3EMAHHHA OT Ha ChledHH

KJAHEHTH B3€MAHIs!
XHJL. JIB. KHd, DB, XHJL JIB.
Canpo kem 1 sinyapn 2018 r. (30) (52°7) (557)
Hauncnenu obe3UeHKH npes roaMHara (22) - (22)
Bracranopenn o6esleHKY Npes rojuyara 6 - 6
OrTrHcaHy B3eMaHus 4 - 4
Camno wpy 31 pekemepu 2018 r, {42) (527) {569)
Hauucnenn obe3lieHKH Npes roguHaTa (32) - (32)
Beictanosenn o0e3LeHKH Npes FoqHHATA 2 4 6
OTnxcaHH B3eMaHuA 13 372 385
Canno xbem 31 gexemepn 2019 1, (59) (151) (210)

Teduuen unancoe omvuem kvm 31 dexemepu 2019 . 17



Hpucmanuuie Bapna - EAX

MPUJIOKEHHE KbM PHHAHCOBHA OTHET
kbm 31 nexemepu 2019 r.
(npoanmxenie)

8. [laputHu cpeacTBa

31.12.2019 31.12.2018

XHJ. JB. XHJI. JB.
Ilapuunu cpencTsa B neBa 12,914 15,082
[MapuinH cpencTRa B HyKIeCTpaHHa BATyTa 6,019 7,930
O6uo: 18,933 23,012

9, Ocnosen KanHTaAN

Ksm 31 pmekemepd 2019 r. OCHOBHHAT KamHTal Ha APY)XKECTBOTO ce ¢heTod OT 8,494 xmn.
Opoiiky akuuK ¢ HOMMHanHAa croiuoct oT 1 nes Besxa. pyxectsoto € cbe 100 % appxaeHO
yuyacTHe, a rnpaBaTa Ha CAHONHYCH COOCTBCHHMK CC YINPDKIABAT OF MHIHCTCPOTBOTO 1o
TPaHCNOPTa, HHPOPMAIIHOHHUTE TEXHOIOTHH H CHOOILEHUATA.

10, Axnrocpounn GAHKORH 3aeMH

[pe3 MHHANKA OTUYETHH TIEPHOAM APYKECTBOTO € CKJIOYMIO JOTOBOp 3a 0aHKoB 3aeM 3a
3aKynmyBaHe Ha MOOWIIHM KpaHOBe, CHOPBKeHHEe KbM THX M MOOHMIHA TpEeToBapHa MalllkHa.
Kpaiuust cpok 3a rioracssane Ha saema e 27 oHu 2025 r. JlorosopeHaTa nuxBa ce obpasysa oT
eqHoMeceunus Euribor, yeenuueH ¢ dukchpana HanGaeka. IloracsBanero Ha GaHKOBHSA 3aeM Cce
U3BBLPIUBA HA PABHH BHOCKH H JIMXBA BHpPXY Hamajspamus octathk. Kem 31 nmexemspu 2019 r.
obluata cyMa Ha 3aeMa Bb3fM3a Ha 7,777 XMI. JB., B T. 4. JBITOCPOYHA 4acT 3a 6,362 Xun. nB. K
Kparkocpouna 3a 1,415 xun. ne. 3a ofezneucHue Ha moNlyueHHs GaHKOB 3aeM € yupefieH ocobeH
3707 BBPXY 3aKYIEeHHTE aKTHBH.

Ilpe3 MHHANTH OTUETHH MEPHOAM JIPY>KECTBOTO CKIIFOUBA JOTOBOp 3a OaHKOB 3aeM 3a
3aKynyBaHe Ha MoOOWIEH NPHCTaHHILEH KpaH H ChOpmKeHHe KbM Hero. KpaliHHAT cpok 3a
noracsBaHe Ha 3aema ¢ | 1onu 2021 r. JorosopenaTa nuxsa ce obpasysa oT eqHoMecedHus Euribor,
yBenuueH ¢ ¢ukcupana Hanbaeka. [loracseanero Ha GaHKOBKS 3aeM Ce M3BBPLUBA Ha PABHH BHOCKH
M IHXBa BBpXY HaMamaeamMa ocTaTek. Kem 31 mexemepu 2019 r. ofmara cyma Ha 3aeMa Bb3IH3a
Ha 1,487 xun. nB., B T. 4. IBArOCpodHa HacT 3a 548 xun. ne. u kpatkocpouna 3a 939 xun. ss. 3a
obe3neucHHe Ha NONyHEeHUs GaHKOB 3aeM € yupeAeH 0coDeH 3aNoT BBPXY 3aKyNeHHTE aKTHBH.

11. AnarocpoyHH 3a0b/GREHHA KBM MEePCOHAA

31.12.2019 31.12.2018

XHJL JIB. XHM. AB.
JIBATOCPOUHH 3aTRIDKEHEA NPH NCHCHOHHPAHE 3,216 3,250
JBarocpoyHa 4act no 3aJbKeHHs OT cbaeOHu fena 14 20
Oomo: 3,230 3,270

Toounten unancoe omuem xem 31 dexemapu 2019 2. 18



TTpucmanunie Bapna - EAJ

IIPHJIOKEHHE KBM ¢PHHAHCOBHA OTYET
KkbM 31 gexkemspu 2019 r,
(EposbicKeHHe)

11. JearocpotiHH 3aAL/GKEHHA KBM NepcoHana (MpoxbiLKeHne)

lI'BHI‘OCpO‘lHHTe 3aQBJDKCHHEA KbM [ICpCOHANIA IIPH IICHCHOHKPAHE Ca KaKTO ClIeiBa.

CeratiiHa CTOHHOCT Ha 3ab/DKEHHATA Ha | aHyapH
Haurcnenn pa3sxofn 3a TeKyLy CTax 3a NepHoja
Hauwncnenu nuxeu 3a nepuoza

AxTioepcku (neyanbu)/ 3ary6u

H3repuicHH NialliaHHs IIpe3 NepHoa

Obmo:

Toanuara, IlN'oaunara,
3aBbhpuiBalla 3aBLpLIBALIA
Ha 31.12.2619 wua 31.12.2018

XHJI. JIB. XHJL, JIB.
3,250 3,090
338 317

33 44

149 362
(554) (563)
3,216 3,250

Hacrosuara oueHka e npecmerHarta npu 0.6 nHxBeH NpoOLEHT, KOHTO e ¢ 40 GasHcHM IMyHKTa
AO-HHCBK OT H3MON3BAHHA B MpeAXOJAHaTa rojmHa. ToBa € B pe3ynTaT Ha TOHASHLMATZ Ha
HaMajleHHe Ha JoXomHocTTa Ha Aabnrocpounute JILIK, w3naeaww B bBearapua. B mpemxomHara
oueHka e sanoked 5.0 % roguiuen prer Ha 3ammatiTe 3a 2020 r. 1 2021 1. 1 1.0 % 3a 2022 u Besika
clensalla roguna. B nactosmara oUeHKa e M3PBpIIeHa IPOMAHA U € 3aloked 5.0 % rojuiieH peer
Ha 3annatuTe 3a 2020 1., 2.0 % 32 2021 r. 1 1.0 % prer 32 2022 1. 1 32 Beaxa CIIABAINA FOHHA.

CpenHo-TipeTerieHaTa JI0palis Ha 3aAB/DKEHHATa 32 H3naliaHe Ha neMHApaHH JOX0AH TIpH
NIEHCHOHHUPAHE M0 BB3PacT K ¢Tax € 6.8 roavHH. PrKOBOACTBOTO € HAMpaBWIO CliefHATa [IPOrHo3a
32 OYAKBAHHTE MIALAHHs NPH IIEHCHOHHUPAHE NPE3 CNEABALMTE NET TOAHHMU:

IIpn IIpn O6uo

NIeHCHOHHPAHe  NEHCHOHHpaHe OUAKBAHN

110 BB3pPAcT H no Gosteer L ENTEY:

CTaX

XHJE JIB. XHJL JIB. XHJL. JIB.

IMnawanua npez 2020 r. 417 10 427
IMnamanwng npes 2021 r. 327 10 337
IMnamwanus npes 2022 r. 418 10 428
IMnawmanus npes 2023 r. 240 Y 249
Inamanus npes 2024 r. 306 9 315

12, Texyuiu nacuBu

31.12.2019 31.12.2018
XHA. JB. XUJL. JIB.

3ambioKeHH M0 TeKYIa YacT OT ABATOCPOUHH GAHKOBH 32EMH 2,354 2,355
3aabMKeHHS 110 MONYUSHH ABAHCH 2,256 1,618
3anBJKeHHS KbM NepcoHana 1,880 2,069
3agBmKeHHsS KbM JOCTABYULY 1,140 1,162
3anBHKeHUS 38 FAPaHIH 1,097 867
3aBDKEHHSE KBM COLHAITHOTO OCHUIyPsIBAHE 799 895
3a0b/GKeHUS 33 AaHBLH 530 643
3aBIDKEHHA A0 TIPABHTEICTBEHH AapeHus 104 105
3anBIDKEHHA KbM OHO[DKeTA 33 BHOCKA OT HAeMH 5 7
Hpyru zapsmxenys 21 22
Obwo: 10,186 9,743
Toouwen gmunancos omuem xom 31 dexemapu 2019 2. 19



Hpucmanuive Bapua - EAJ

IIPHIOKEHWE KbM PHHAHCOBUSA OTUYET
xbM 31 nexkemepu 2019 .
(upogbirxenne)

12. Texynin nacusu (npogb/pKeHHE)

B c¢roHHOCTTa Ha 3adB/DKCHHATA KBM IIePCOHANAa W KBM COLMATHOTO OCUrypsBaHe ca
BKJTIOYEHH HAUHC/ICHHsA 3a HEM3MON3BaH IUIATeH OTIYCK B pasMep Ha 125 xunm. aB. (keMm 31
nexemepy 2018 r. — 117 xun.ne.).

Apy:KeCTEOTO € MOJYYMIIO Ype3 NPAaBHTENCTBEHH JapeHus MauiuHu u obopyABaHe, KakTo W
ONPEACTICHH PE3EPBHH YACTH ChC CHELMANHO NpefHasHadeHue B pasmep Ha 103 xmn. nB. Karo
TIPaBHUTEJICTBEHH HapeHHs Ca [IPe/ICTABEHH W CPEACTBATa rnojiyvyeHH no CHBMECTHA OTepaTHBHA
nporpaMa ,,Hepuomopcku Gaceitn 2007-2013”, Jlororop 3a mnaprusoperse xeMm Jorosop 3a
Gespp3mesna momouy Ne 2.1.1.77205.364 MIS-ETC 2264/12.07.2013, npoekt ,,06e3mcuaBase
CHIYPHOCTTA Ha TPaH3HTHH KOHTeHHepH — SETRACON™ B pasMep Ha XuNngaa Jeea.

13. Ilpaxoan oT mpoxaKon

I'oauuara, Tognuara,
33aBBPIIBAIGA  3aBbPIUBALLA
Ha 31.12.201%  #a 31.12.2018
XHJL JIB, XHJ. NIB.
Ipuxonu ot nperopapHa neiHoCT 53,369 57,259
Ilpuxonu oT cEXpaHenHe 5,905 11,203
Hpyru npuxoou 1,390 1,618
O6m0: 60,604 70,080
14. Apyru npuxoin or acinocrra
I'ogunara, Tonnuara,
32BBPIIBAIIA  33BLPIIBAILA
na 31.12.2019 na 31.12.2018
XHJLL JIB. X#J1. JAB.
IIpuxoau ot HaeMH 864 704
Brocka B PenySnukanckug GI0IKeT OT PUXOAHUTE N0 HAEMH (432) (352)
ITpuxoau ot npogaxda Ha aKTHEM 352 267
Heycroiiku 110 OTOBOPH 3a HAHECEHH LIETH 29 115
H3nyurep Ha akTHBM 19 13
[Tony4yeHH 3acTpaxoBaTeNHH 00e3UIETeHHS H HeYCTOMKH 16 32
Ilpucenenn cyMu no coaebuu aena 10 33
IIpuxonu oT NUKBHAAIMA HA AKTHBU 10 -
[Tpuxonw ot puHaHCHPaHAA 1 1
IIpuxony ot napKuHT - 300
Apyru npuxoaM ot acinocrra 12 6
O61o: 881 1117
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Ilpucmanunie Bapna - EAJ

NPHJIOKEHHE KbM PHHAHCOBHS OTUET
kbM 31 gexemspn 2019 .
(npoabKeHne)

15. Pazxonn 3a MaTepuaau

Tonunara, T'onnuara,
33BBPLIBAILA  3ABLPIHBALIA
Ha 31.12.2019 =®a 31.12.2018
XHJIL JIB. XHJL JIB.
Pasxonu 3a ropuBO ¥ CMa30YHK MaTEPHAIH 3,327 3,162
Pa3xonu 3a enekrpoeHepris 1,565 1,713
Pa3sxonu 3a rymu 727 636
Pasxonu 3a pe3epBHH YacTu 694 668
Pasxopy 32 OCHOBHM MPOU3BONCTBEHH MaTepHAIH 678 601
Pazxonu 3a Boga 267 266
Pazxo/i 3a KpaTKOTPAIIH AKTHBH H KOIIGYMATHDH 208 195
Pasxoau 3a kaHLeNnapckH MaTEPHAIH i KOHCYMaTHBH 182 191
Paszxonu 3a paortHo H yrubopmeHo obiexto 177 186
Oomo: 7,825 7,618
16. Pa3xoan 32 BLHIMHH YCIIYTH
Toguuara, T'ogunara,
3aBBLPIIBALIA  33BLPHIBAIA
Ha 31.12.2019 ua 31.12.2018
XHJ1. JIB. XHJ1, JIB.
Pasxomu 3a pp3HarpakaeHKe 3a MOJ3BAHE Ha IPUCTAHHIHA
HHQPacTpyKTYpa 3,306 3,345
Pasxoau 3a oxpana 962 962
Pazxoam 3a Tpascnopt Ha nepcoHana 678 669
Pa3xonu 3a KaHai, noYHCTBAHE M SKOJOIMYHH ASHHOCTH 544 399
Pasxonu 3a ekcIuoaTalioHHa AeHHOCT M TEXHHYECKO
obcayxpane 513 623
Pasxonu 3a noYHCTBAIM YCITYTH 378 355
Pasxonu 3a peMOHT Ha OBATOTPAHK AKTHBH 336 570
Pazxonu 3a 3acTpaxoBku 303 291
Pasxonu 3a aiMUHHCTPATUBHM YCIYTH 111 120
Pasxomu No rpaicaaHCKH JOrOBOPH 83 91
Pazxonu 3a KOMYHHKALHH, HHTEPHET 82 98
Pa3xonu 3a pexnama 66 101
Pasxonu 3a omuTOPCKH Yeayru 11 11
Pasxozau 3a ycnyr# no oTcTpaHsBaHe Ha IETH 11 53
O6mo: 7,389 7,688
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Hpucmanuwe Bapna - EAJ

IIPHJIOKEHWE KbM ®PHHAHCOBHA OTUET
kbM 31 gexemspn 2019 1,
(npoabxeHne)

17. Pa3xonu 3a nepconana

Toauuara, Toaunara,
3aBLPIIBAIA  33BLPLIBAINA
Ha 31.12.2019 =na 31.12,2018
XM, JIB, XHJT. JIB.
HauucneHH TeKylIH BbIHArpaXIeHus 24,168 23,683
Pasxopan 3a cOIMMAaITHU NpHACGUBKH 6,863 6,510
BHOCKH M0 COLMANTHO OCHTYPSBaHe 6,740 6,648
Hauucnenyw/ (u3rnateHu) JOXOMH IPH NEHCHOHHPAHE 34) 160
Hauucnenns 3a HEMOA3BaH [IATEH FOAMINEH OTHYCK 78 77
Hauucnenus 3a JIOO 32 Henon3eaH niaTeH roAHIIeH OTHYCK 17 16
O6mo: 37,832 37,094
18. dpyru pasxoau
TogunaTa, Tonnnara,
3aRBPUIBAILA  3aBbPILBAILA
Ha 31,12.201¢9 na 31.12.2018
XHJ1, JIB, XHJIL. JIB.
Pasxoiu 3a MECTHH JAHBLH ¥ TAKCH 510 548
Pasxonu 3a KOMaHOUPOBKU 54 43
Paszxomu 3a MpencTaBUTETHA MEPOIIPUATHA 47 64
Bpak Ha npiarorpaiiHy aKTHBH U MaTEpHAIHH 32N1aCH 45 49
Pazxonu 3a obeslieHka H OTNHCBaHE HA B3eMaHHS, HETHO 37 20
JaHBLIH BEPXY pasxonuTe 31 30
Pazxonu no cenebHU pena 28 62
Pasxonu 3a nopuuIaBane KBATHGHKALKATA 19 31
Pasxonu 3a napenus 19 235
JIMXBH BBPXY 3aKBCHENH [UIANAHUS HA TAHBLII ~ 3
Hpyru pasxonu 15 40
Obuo: 805 915
19. ®unancoBH NpHXOAH
Topunara, ToauHaTa,
33BBPLIBAILA  33BLPIUBALIA
Ha 31.12.201% ma 31.12.2018
XHIL JIB. XHJL, JIB,
[Mpuxoau oT AMBUAEHTH 49 42
[onoxuTenHu KYpCoOBH pasaHKK 28 18
Ot6no: 77 60
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Hpucmanuuie Bapna - EAJ

IIPHJIOXKEHHE KbM @PUHAHCOBHS OTYET
kbM 31 pexemepu 2019 .
(npoabirxenne)

20. Ounancosm pa3xoau

Topunara, Toaunara,
3aBLPILIBALIA  3aRbpPLUBAILA
ra 31.12.2019 wa 31.12.2018

XHJ. JB. XHJI. JIB.
Pasxonu 3a nTUXBH 61 50
OTpHUaTENHK KYPCOBH PasIUKH 30 13
BaHKOBH TaKCH U KOMHCHOHHU 3 8
O6mo: 94 71

21. Opuxomn/ (pasxonn) 3a AaHbiH BLPXY Neyaubara

Hspasussanero Ha TPUXOONTe/ (pasxomnTe) 3a AaHBLM BBpXY nNedanbara koM 31 nexeMBpx
2019 r. e H3IBBPILIEHO KAKTO CleBa:

ToauHaTa, TI'oaunara,
3APBPIIBALLA  3aBLPIIBAINA
Ha 31.12.2019 ua 31.12.2018

XHJI, JIB. XK. TR,
Cyerosonna nevanba npead obnaraHe 1,200 11,790
Pa3xon no npunoXuMara JaHLYHA CTABKA (120) (1,179)
Hausuen edexr npu npemuHasase ot MCC xem HCC - (1)
Jlansuen edext OT NOCTOSIHHK PasIHKK 2 -
Tipuxogu/ (pa3xoan) 3a JAHLUH BLPXY neuandara (118) (1,210)

Kem 31 mexemepu 2019 r. xoMmmoHeHTHTe Ha npuxonure/ (pa3xomuTe) 3a JaHbBUM BLPXY
nevanbaTa, ca KaKTo cieABa:

T'opunara, Toaunara,
3aBBLPIUBALIA  3aBhLPIIRALIA
Ha 31.12.2019 ua 31.12.2018

XHJL JIB. XHJ1. JIB,
Texyr pazxon 3a JaHBK (167) (1,163)
Jaubuer eheKT OT BpeMEHHH JaHBYRH Pa3iIHKK 49 (47)
IIpuxopu/ (pa3xoan) 3a NaHBIH BLPXY HewaadaTa (118) (1,210

22, InpunenTn

Ipes 2019 r. npy:xecTBOTC pasnpenend neuandarta cH 3a npenxonnara 2018 r. B cbOTBETCTBHE
¢ Ycrana ¥ TouxH | v 4 ot Pasnopexpane Ne 1 ua MC ot 31 maii 2019 r., xakro cnespa:

a) 3a AMBHMICHTH — 5,443 Xui1. .
) 3a pesepeu — 5,443 xun. nB.
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pucmannuie Bapna - EAT

NPUNOXKEHUE KbM ©PHUHAHCOBHS OTUET
KBM 31 pexemepn 2019 r,
(mpoasuKenne)

23. CnpaBelINBH cTOHHOCTH HA (HHAHCOBHTE HHCTPYMEHTH

IlonuTtHkata Ha ApPY;KECTBOTO € Ja OIIOBECTABa BbB (PHHAHCOBHTE CH OTYETH CIIPAaBENTIMBATA
CTOHHOCT Ha (PMHAHCOBHTE aKTHWBH M MAaCHBH, Hal-Beue 3a KOMTO CBUIECTBYBAT KOTHPOBKH Ha
nasapuy nexn. Konuenuuara 3a cnpareanyeara cToifHOCT Npeanonara peanysgpaHe Ha GUHAHCOBH
HHCTPYMEHTH upe3 npofaxda. B noeueTo ciyuau obaue, 0codeHO IO OTHOIIEHHE Ha THPTOBCKHTE
B3eMaHHA H 33bJDKEHHs, KAKTO H KPeAHTHTE, APYKECTBOTO OYaKBa J1a Peasu3Hpa Te3d (PHHaHCOBH
aKTHBH 4pe3 TAXHOTO IFHTOCTHO OOPaTHO M3INAMaHe MM Pecil. [oracsiBaHe BHB BPEMETO. 3aTOBa
T€ C& IPEACTABAT MO TAXHATA HOMMHAHA WJIH aMOpTH3Hpyema croitnoct. ['onsmara uacT oT
(HMHAHCOBHTC aKTHBH M TACHBY KATO THPrOBCKHTC B3CMaHMS W 3a[BJDKCHHI C4 KPATKOCPOYHH IO
CBOATA CBIIHOCT, MOpaj{ KOETO TAXHATA CIPABE/UTMRA CTOMHOCT € TPHOIM3WTENHO paBHA Ha
Oanancopata. [IpM IBIrOCPOYHHTE NpPEJOCTABEHH 3aeMHM NPHONH3UTENHATA OUEHKA Ha
CHPABEJ/IHBATA MM CTOHHOCT € Ype3 AWCKOHTHPAHETO Ha TexXHWTe OBbJellH napHiHU IOTOLH Ha
fasa yCpeHEHH Ma3apHU MMXBEHH NPOIEHTH KBM Kpas Ha OTUETHUA NEPHOM,

P'BKOBO,E[CTBOTO Ha JpYMECTBOTO CHHTa, Ye& TIpH ChILECTBYBALIHTE obcroaTencTea
MNpeacraBeHHTE B CUCTOBOAHHA OanaHC OLCHKH Ha (1)HH3HCOBHT6 dKTHBH H IIaCHBH Ca BB3IMOMKHO
Haﬁ-Ha,ﬂBH(HHK, aN€KBaTHH B JOCTOBEPHH 34 LIEIHTE Ha (bHHaHCOB&Ta OTUETHOCT.

24, Cpenku cbe CBBP3AHH JMUA

,Hp}"JKBCTBOTO OIIOBECTABA CHCIKHUTE U YCIIOBUATA M0 TAX CBC CISIHHTE CBBP3aHHU JTHLA:

MHHHCTEPCTRO Ha TPAHCIIOPTA,
HH(POPMALHOHHHUTE TEXHOIOTHH K

cpo0ImeHAATA EnnomirieH coOCTBEHHK Ha KamUTana
AI1 , JIpuctanuimua uHppacTpykTypa® IpennpusTre oz obuy KOHTPON
Tuxomup Mnuee Togopos [Ipencenaten Ha ChBeTa Ha TUPCKTOPUTE
Ilersp HBoB Cedepos HanenHuTeneH JUPeKTOp

Jumurep HopaaHos ATaHacos Uien na CeBeTa HA NHPEKTOPUTS

Hsprppurenure caenku o nponmkbu W HeypeleHwuTe pasueTd kbM 31 nexkemepu 2019 T. ca,
KaxTo ClieBa:

Hamumenopanne Bup caenka Odopot Heypenen pasqer
Biemane 3agemxeHHe
XHJL. 1B, XHJL JIB. XHJL J1B.
AIT Ilpucranunira KHppacrpykTypa [okynku 3,763 - 857
AT Ilprcranuuna uHpacTpykTypa ITpopaxbu 2,503 5 -
5 857

Hauucnenute Be3Harpakienns Ha CbBera Ha aupekropure npes 2019 r. ca B pasmep Ha 153
XHIL. JIB.

Ilo caenkute cBC CBBpP3aHd JIMIIA HAMa OTKNOHCHHS OT HOPMaJIHHTE I1a3apHH YCIOBHA.
HeuzppmxeHure casipa B Kpad Ha rojuHara HE ca obesneuend. 3a B3eMaHHATa OT Miu
38LIDKCHHATA KBEM CBBP38HH NHIA HE Ca NPeJOCTEBEHK MM NOJIYYEHH TapaHilHH. Hperne):[ 3a
OSGSU,GHKa CC H3BPPLHEBA BCAKA OTUYCTHA MOAHWHA HA Gaza Ha aHanu3 Ha (pHHaHCOBOTO CBCTOAHHE Ha
CBLP3AaHOTO JIMLE H 11a3apa, Ha koiiTo TO onepupa.
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Hpucmanuiye Bapra - EAJ]

MPUITOKEHWE KBM @MHAHCOBIS OTHET
kbM 31 nexemspn 2019 r.
(nponbixenne)

25, JonbaHuTENHA HHGOPMALHS 32 HPeMAHABaHe Ha ApyxecTsoTo o1 MCC koM HCC
a) VapaBHABaHe HA KARHTAJNA KBM JaTaTa Ha npemuHaBane kbM HCC - 1 sinyapu 2018 1,

Ipy H3RBpLIEHHS aHATH3 PHLKOBOJACTBOTO HA APY/KECTBOTO HE € YCTAHOBHJIO CBHIUCCTBEHH
PasIMUHS MY [IpelcTaBiHeTo Ha kanurana koM 1 suyapy 2018 r., H3TOTBEHO N0 H3HCKBAHHATA
Ha MCC u ToBa 3a CBIIHA NepHoS, u3roTseHo 1o pena va HCC.

§) Hapapussade Ha (HHAHCOBHA PE3YNTAT 34 CPABHUMATA FOAHHA B I'HPBHS (PUHAKCOB

oTuer, a3roreen no HCC

MCC Kopermn HCC
FNoannara, I'oaunara
33RLPLIBALLA 3aBbPLIBAIIA
Mpuxoan 1 pasxouu Ha 31.12.2018 Ha 31.12.2018
XH1, JIB. XHJ. JIB. XHJL JIB.
Ilpuxoau oT nponaxtu 70,080 - 70,080
Jpyru npuxonu ot aeliHocTTa 1,102 15 1,117
O0110 NpuxoaH oT AeiiHOCTTA 71,182 15 71,197
Kanutanuznpans pasxoau 64 - 64
Pasxonu 3a marepuanu 7,618 - 7,618
Pazxony 32 BREHIUHHE YCIYTH 7,688 - 7,688
Pazxonu za nepconana 36,788 3006 37,094
Pasxonm 33 aMmopTH3auus 6,130 - 6,130
Hpyru pasxonu 915 - 915
Benuko pasxoas mo HKOHOMHYECKH €JIeMEHTH 59,139 306 59,445
BaJsiancosa cTofiHOCT HA TPOAAJEHHE AKTHBH - 15 15
Pdunancosn npuxoan/ (pazxoan) 680 - (11)
Tleyan6a npenu obaarane ¢ JAHBIH 12,096 11,790
Hpuxonu/ (pasxoan) 3a ZaHBLE BBPXY
neyanbarta (1,210) - {1,210)
Hetna meuanba 3a nepunona 10,886 10,580
Ifepa, KouTO He Morar Ja ce pexiacuuupar
KBbM DPHXOIHTE H Pa3XoHTe
AxTopckH neyanbu/ (3aryom) (340) 340 -
JlaHbueH eeKT BhpXY aKTIOEPCKH reuantun/
(sary6u) 34 (34) -
Jpyru Beeodxsaren npuxoau/ (pasxoau) (306) 306 -
OG1 BceoGXBaTeH T0XOM 32 MeproIa 10,580 - -
Foouwien thunancoe onruem xom 31 dexemepu 2019 2, 25



HMpucmanuuie Bapna - EAJ

NMPUIOKEHHUE KbM ®PUHAHCOBHS OTYET
kbM 31 gexkemepu 2019 r.
(mpoabkeHue)

25. Jonbanntesna uHdopManus 3a mpevuuasane Ha apyxectBoro or MCC xem HCC
(npoabKEHHE)

B) HzpaBHsiBaHe HA ABHKEHHETO HA NAPHYHHTE NOTOIH 32 CPABHHMATA IOIHHA B MbPBHSA
¢unancos oryet, n3rorsed no HCC

[lpy M3BBLPLIEHHS AHATH3 PBKOBOACTBOTO HA JPYMKECTBOTO HE € YCTAHOBMIIO CBHIICCTBEHH
pasiuMuMA MeXIy MPEACTaBIHETO Ha MapU4YHMTE TOTOLM 3a FOJAMHATA, 3aBBpIIBALIA KbM 31
nexemepu 2018 r., uzrorseno no m3nckeanuata Ha MCC u TOBa 3a CBHUIMS MEPHOJ, U3rOTBEHO 1O
pena na HCC.

26. CrOonTHS clie Kpasi HA 0TYeTHHS NepHO

BbB Bpb3Kka ¢ HeOOXOAMMOCTTA 3a OrpaHHYaBaHe M OBJAJABAHE HA Pa3NpPOCTPAHEHHETO Ha
xopoHa upyca (COVID-19) B crpanara, cuutaHo ot Beuepra Ha 13 mapt 2020 r., B bbirapus e
BLBENEHO M3BBLHPEIHO TMOJIOKeHHe. [IpeanpueTuTe OT INPaBUTEJICTBOTO MEPKH, KOUTO ca
3aBJDKMTETHY 3 U3MBIHEHHE OT BCHYKH (DU3MYSCKH M IOPUAMYECKH JIHLA, OuXa MOTJIM /12 10BeaT
00 crnag B MPUXOAMTE, KAKTO W IO HaMansBaHeTO M 10 3a0aBiHETO Ha TeHepUpaHuTe OT
HPY’KEeCTBOTO Mapu4HH motouu npe3 ordernara 2020 r. Karto cnexcrtsue OT TOBa MOXKE Oa ce
OUaKBa BJOIIABAHE HA IUIATEXKOCNOCOOHOCTTa M Ha THKBHAHOCTTA Ha APYKECTBOTO, KOETO Aa ce
NposiBM B roAMiiHus (uHaHcoB otueT kbM 31 mexemepu 2020 r. PnkoBozacTOTO € HabensA3ano
Omnpe/esieHH CTaOWITH3aLMOHHU MEPKH, 4Ype3 MpHWJIaraHeTo, Ha KOWTO O4YakBa HETraTHBHHTE
duHaHCcOBH TOCNeACTBHA Ha ObJAT CMEKYEHH N0 CTENeH, J0 KOATO [a He OKaXaT 3HA4YHMO
OTPHLIATE/IHO BIIMSHHE BbPXy ObJellaTa >KM3HEHO CMOCOOHOCT W [0 BB3MOXKHOCTTA Ha
JPYKECTBOTO Aa MPOABLIDKH AHHOCTTA CH KaTo JIEHCTBAIIO MPeANpUsITHE.

Hs3nbpiannTe/ien JupexkTop:
[Metwp Cedepos

CocraBuTeNI:
Buonera 3narko

19 mapm 2020 a.
Bapna
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Ipucmanunie Bapina - EAX

PA3AEJ L.
MPEIJIEX HA JEMHOCTTA H PE3VJITATHATE
1. Teproecka uHGopManus

HOpucrannoe Bapna - EAJ] (npy:cecTBoT0) € akiuoHepHo ApyxecTBo cke 100 % mppxaBHO
yuactue. ITepBoHayanyo, mpes 1991 r., TO © perdcTpHpaHo KaTo IPY:KECTBO € OrpaHMYyeHa
OTTOBOPHOCT B PEe3yNITAT Ha OTHENAHETO HA aKTHBMTE M NacuBuTe Ha ,brarapcku Mopeku Dnot®.
Ilpez 1997 r. ropuguueckata My ¢opMa e NMPOMEHEHA HAa EJHOJNMMHO aKLHWOHEPHO IPYMECTBO.
Ipabara na cobcTBeHMKa OT cTpaHa Ha AbpiaBara 1o orHowmende Ha [Ipucranuuie Bapra - EAJT ce
YNpaXHABAT OT MUWHKCTEPCTBO Ha TPAHCIOPTA, HHOOPMALHOHHHTE TEXHOJIOTHM U CHOOLIEHHSTA.
Jpy:KCCTBOTO € BIHCAHO B THProBcKua perueThp KoM Areduns no enuceanusata ¢ CHIC 103061301,
AJIpecHT Ha YIpaBlieHHe Ha IpY/KECTBOTO e BbB BapHua, 1. ,,Cnaselikos” Ne 1.

OcHoBHaTa HEHHOCT Ha IPYXKECTBOTO € CBBP3aHa C NPETOBAPHH YCIYFH, CbXPaHEHHE HA
TOBApHTE W APYTH NpHCcTaHUiIHN yenyru. [puctanuine Bapua - EAJL npenoctass v peauia Jpyry
JIOMBAHUTENHH YCIIyTH, CEBpP3aHH ¢ 00CTyKBaHETO Ha KopalkTe kaTo BOAOCHAOAABAHE, OCUTYpABaHE
Ha TenedoH, enexkTpozaxpaHBane, OTAaBaHe 3a MOJI3BAHE HA MPUCTAHHILHH TEXHHYECKW CPEACTBA M
ap. Ilo crnara Ha ckiIOueH JOTOBOP ¢ MHHKMCTHPA HA TPAHCTIOPTA HHAOPMALIMOHHHUTE TEXHONIOTHH 1
ChODIEHNATA OPYHHECTBOTO € NPUCTAHHILEH ONEPATOP Ha IPUCTAHUIIHE TepMHHaIH BapHa-H3TOK H
BapHa-zanapn.

2. AHaJM3 Ha onepaTnBHaTa JeiiHocT
Ipes 2019 r. B Ilpucranume Bapna - EAJ] ca ofpabGorenu 8,452 xun. ToHa TOBapH, Karo
58.94% ot ToBapuTe ca B HACHITHO CHCTOAHME, 9.67% - reHepanHu ToBapH, 6.32% - HAMUBHY TOBapH

H 25.07% - ToBapy B KOKRTEHHEPH.

B cnennata tabnuua ca pajeHH HIKOH MOKa3aTeNH CBBP3aHH ChC CTPYKTYPATa M JAHHAMHKATA
Ha obpaboTtenuTe ToBapH.

TIOKA3ATENM 2019r. | 20181 H?'”e“e;f,z
- OGpaGotenu TOBApH (){un. 'fdﬁa)_ S SOTCE R 8,452 | = 8,551 P '('1-.:2) _
- HACHTIHA 4,982 5,371 (1.2)

- TeHEpaJIHY 817 825 {1.0)

- HAIIUBHU 534 295 81.0
- KOHTelrepy 2,119 2,060 2.9
Cpenen npeb'_roi& Ha ellHH Kopab (daca) - . R 94 @D
- IO TIPETOBAPHH OTEPalyi 38 39 (2.6)
- IO JIPYTH NpUYHHY 53 55 (3.6)
‘Hatopaperoct Ha pasrosaraeMis kamaumTer (%) 640 - 648 | (L2
: 'Cp'e,uH.'(_) cr. Gpoit H:a:cny}kpi"rénﬁ'ré 32 'népﬁd,t(a Gp) | 1426 ) 1465 | (2.7)'
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Ipucmanuuie Bapna - EAJ

3. Ocunosnn (bnuaucom: noKaszarTe

B cneppawara Ttabnuua ca M3UMCNCHM HAKOH (DMHAHCOBHM IIOKa3aTejd 3a aHauuM3 Ha
(HHaHCOBOTO CHCTOSHHE H neyanbata Ha [lpycranume BapHa - EAJL:

HsOpann pHHAHCOBH MMOKA3aTEIN:

2019 2018
DOHHAHCOBH CHLOTHONICHHS
PeHTabMITHOCT HA TIPUXOANTE 1.76% 14.86%
PenTabunuoct Ha COOCTREHMA KaHTaN 2.12% 19.12%
KoeduipeHT Ha 00112 THKBHAHOCT 2.92 3.41
KoedunuenT Ha 6bp3a THKBHAHOCT 2.56 3.03
KoedunueHT Ha abCoMIOTHE THKBUIHOCT 1.85 2.36
KoeduuuenT Ha hUHAHCORA aBTOHOMHOCT 2.51 2.48
Koe(hnLHEeHT Ha 33/UTBKHANOCT 0.40 0.40
QOHHAHCOBH MOKA3ATENH
HetHu npuxonu ot nelinocTra 61,545 71,197
HetHa nevanba 1,082 10,580
Beuuko aktHBH 71,311 77,621
Benakoe nacuse 20,326 22,275
CobCTBEH KalTHTal 50,985 55,346

4. OcHOBHH PHCKOBE

BcHuky pUCKOBe, Npesl KOHTO € M3MIpaBeHO JAPYKeCTBOTO ca NnojapobHO m3nokenH B 6en. 2.6
VipaeneHue Ha GHHAHCOBHTE PHUCKORE B I 0MMIIHHE QHHAHCOB OTHUET.

5. Cu0uTHS cllell Kpas HA OTYETHHS NEPHOJ

BwB BpB3ka ¢ HeoOXOAMMOCTTA 3@ OrpaHH4ABAHE W OBNAMABAHE HA pasNpOCTPAHEHHETO Ha
kopoHa eupyca (COVID-19) B crpanara, cunrano or Bevepra Ha 13 mapr 2020 r., B Bearapus e
BBBEJCHO M3BBHpeAHO TnonoxkeHde. [IpeqnpHersHTe OT TIPABWTEACTBOTO MEpPKH, KOHTC ca
3aBJDKUTENHH 33 M3NBIIHCHHE OT BCHUKH (QU3HYECKH H IOPHAHYECKH UL, OMxa MOIJIH ia JOBENaT
IO Ciajl B IIPUXOAMTE, KAKTO U 10 HaMajgBaHeTo H A0 3a0aBIHETO HA reHepHPaHHTe OT APYKECTBOTO
HNapv4HH MoToLH npes oraerHaTa 2020 r. KaTo ciefcTEHe 0T TOBa MOXKE Aa CE€ O4aKBa BIIOIIaBaHe Ha
ILIaTeXOCIIOCO0HOCTTa W HA JIMKBWAHOCTTA Ha JIPYXKCCTBOTO, KOCTO Ja €€ IPOABH B TOAMIIHHS
¢duHancos oruer xbpM 31 pmexemspu 2020 r. PeroBogcTBOTO € HabensA3anc OIpemencHH
cTabUNM3ALHOHHE MepKH, dYpe3 MNpPHIaraHero, Ha KOMTO OYAKBA HETAaTHBHUTE (UHAHCOBH
nociencTBUA jga ObAaT CMEKYEHH AO CTENeH, OO KOSATO Ha He OKDKAT 3HAYWMO OTPHLATETHO
BJIHSHHE BBPXY OBJCIIATA JKU3HEHO CrIocO0HOCT U 10 BE3MOXKHOCTTA HA APYIKECTBOTO Ja MPOALIKH
JIGHHOCTTA CH KaTo JeHcTBallO NpeanpusTHe.

6. OuakBaHO (BAEHIO PA3BHTHE HA JPYKECTBOTO

OCHOBHHTE aKLIeHTH IpH InanupadeTo Ha 2020 r. KaxTo W NpH AOTOBAPSHETO C KOHTPareHTHTE
ca B acreKT:

¢ 3ana3BaHe Ha OTHOCHTE/IHO TMOCTOSHHO HHBO Ha oOpaboTeHuTe TOBapH, 4pes3 MpHaraHe Ha
471€KBATHH MAPKETHHIOBH CPEACTBA U [IOJIMTHKK 32 3a1a3BaHe TPAJAHLIHOHHUTE KIHEHTH;

* [IDUBIMYAHE HA HOBHM KJIMEHTH M TOBApPH NPH W3IMOI3RAHE HA KOHKYPEHTHHTE CH IPEeUMCTBA
KaTO reorpagCcku AajeHocTH, MaadHOCT, KaNalliTeTHH BE3MOXKHOCTH;
edeKTHBHO YIIpaBlIeHHe HA BCHUKH TPOLECCH HA MPUCTAHUILHATA JeHHOCT;

e 00HOBsBaHE HA M3MOI3BAHATA TEXHHKA.

Foduwen doxnad 3a deiinocmma 3a 2019 2, 29
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7. HayuHou3cj1eJ0BATeICKA H Pa3BOiiHA JeHHOCT
I[Tpe3 2019 r. apy>kecTBOTO He € Pa3BHBANIO HAYYHOU3CJICAOBATENCKA H Pa3BoOiia AeHHOCT.
8. Uadopmanus no wi. 187 a ot Thpropckus 3aKoH

[Tpe3 2019 r. 1pyKeCTBOTO He € NPUAOOHIO COOCTBEHH aKLIMH Upe3 00PaTHO U3KYITyBaHe.

9. MznonzBanu GUHAHCOBH MHCTPYMEHTH

[logpo6en ananus ¥ OLEHKA Ha (DMHAHCOBMTE MHCTPYMEHTH € IoKa3aHa B Oenmexka 2.7.4 oOT
[CopuuHus GUHAHCOB OTYET Ha IPYIKECTBOTO.

H3nbaHuTEIeH AHPEKTOP:
[letsp Cedepon

19 mapm 2020 2.
Bapua
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JOKJIAL HA HE3ABUCHUMHWA OAUTOP

J0

EnnonuyuHAs coOCTBEHHK HA
nlIpucTanuiie Bapua®“ — EAJL
Bapua

JOKJIAL BbPXY®HHAHCOBHUS OTUET
Opuropcko MHeHHE

Hue uspbpimxme oauT Ha (UMHAHCOBHs OTYeT Ha ,[llpucranuie Bapha® - AJl (IpyXecTBOTO),
KOWTO BKIIOYBA CueTOBOAHHS OanaHc kbM 31 nmekemBpu 2019 r., oTueTa 3a NPUXOAMTE M Pa3XOJHTE,
OTUCTA 34 KAITHTAaJa M OTUCTa 34 MapHYHHTC MOTOLM 34 roanHara, 3aBbpILIBalld Ha TasH Aara, KakTo H
IIOACHUTCIHHUTE TMPHIIOXKCHHS KBM Cl)lr'lHaHCOBI/IH OTHET, ChAbpXKallH 0606U.I8H0 OIIOBECTABAHE Ha

ChINECTBEHHUTE CHETOBOJHHU IOJIMTHKH H ApYyrara IMOosACHHTEIHA PIHCbOpMaLLPlﬂ, H3JI0XKCHH OT CTP. 2 mo CTp.
26.

[To Hawe MHeHHE, NPUIOKEHUAT (PUHAHCOB OTHET MPEACTABsI JOCTOBEPHO, BbB BCHUKH ChHIECTBEHH
acreKkTH, (PUHAHCOBOTO ChCTOSHME Ha ApyxecTBOTO KbM 31 mekeMBpu 2019 r. v Herosure pUHAHCOBH
pesynTatd OT JAEHHOCTTa W MapHUHUTE MYy M[OTOLM 3a POJAMHATA, 3aBbplUBAllla HAa Tasu Jara, B
CHOTBETCTBHE C HallHOHANIHUTE CUETOBOAHM CTAHAAPTH, IPHETH 3a npunokenue B bearapus (HCC).

baza3a H3pa3siBaHe HA OMHTOPCKO MHEHHE

Hue u3BbpIIMXME HALUKA OAMT B CHOTBETCTBHE ¢ MexayHapoaHute oqutopeku cranaapta (MOC).
Haumte OTroBOPHOCTH CBINIACHO TE3W CTaHAAPTH Ca ONKCAHH JONBJHWHTENHO B mnaparpad
,» Omzosoprocmu Ha ooumopa 3a oduma na Quuancosus omuem‘. Hue cMe HE3aBUCUMH OT
NPYXKECTBOTO B CHOTBETCTBHE C MexXIyHapOIHUS eTHYEH KOJEeKC Ha MPodeCHOHATHUTE CUETOBOJUTENH
(BKyHO4YMTENHO MeXIyHapoIHH CTaHJApTH 3a He3aBHCHMOCT) Ha ChBETa 3a MEXIYHAPOIHH CTaHIAPTH
o eruka 3a cyerosoautend (Komexca na CMCEC), 3aeqHo ¢ eTHUHMTE M3HCKBAHHSA Ha 3axoHa 3a
HesaBucuM ¢unancoB onur (3H®O), npuiokuMH MO OTHOIIEHHE HA HAILUMSl OJAMT Ha (UHAHCOBHUTE
oT4eTH B bBATapus, KaTo HMEe W3MBLIHHUXME H HAIIHTE JPYTH €THYHH OTFOBOPHOCTH B CHOTBETCTBHE C
usnckeanuaTa Ha 3HPO u Kogexca nHa CMCEC. Hue cuurame, 4e OQUTOPCKHTE [J0KA3aTeNCTBA,
MOJY4eHU OT HaC, ¢4 JOCTAaTbYHU U YMECTHH, 32 JIa OCHIypsT 0a3a 3a HALETO MHEHHE,

CobliecTBeHa HECHTYPHOCT, CBbpP3aHAa ¢ NPHJIOKEHHETO HA NPHHLMNA 33 JAeficTBaIo
NnpeanpHsaTHE

B npunoxenne 26. CrOMTHS clief Kpas HA OTYETHHS TEPUOA KBM TNPHIOKEHHS (PUHAHCOB OTYET
PLKOBOACTBOTO HA JPYXKECTBOTO € HANpaBWJIO CJIEAHOTO ONOBecTsBaHe: ,,Bve 6pb3ka ¢
HeobxoouMocmma 3a 02paHUNaBane U 08AAdEaNe HA pasnpocmpaneHuemo Ha kopora eupyca (COVID-
19) 6 cmpanama, cuumarno om eevepma na 13 mapm 2020 2., ¢ Bwicapus e 6vgedeno u3sbHPeoHo
nonosicenue. Ilpeonpuemume om npagumencmeomo MepKy, KOumo ca 3a0bANCUMENHU 3a USNBIHEHUE Om
gcunKy husuveckuy u 10puduyecky auya, buxa moziu 0a dogedam 00 cnad 8 Npuxodume, KAKmo u 0o
Hamansiganemo u 00 3abassHemo HA 2eHepUpaHume Om OPYICECMIGOMO RAPUYHU ROMOYU Npes
omuemnama 2020 2 Kamo credcmeue om moea modce Oa ce O4aKea GLOWAGAHE HA
HIAMEINCOCNOCOBHOCMMA U 1A TUKGUOHOCIMA HA OPYIICECMEOmo, Koemo 0a ce nposeu 6 200UULHU
¢unancos omuem kvm 31 Oexemepu 2020 2. Pvrosodcmeomo e wuabenszano  onpedeneHu
CMAadUIU3AYUOHHY MEPKU, Ype3 RPUIA2AHEMO, HA KOUMO 0YaKea He2amueHUmMe (huHancoa nocIedcmeus



da bvdam cmeyeny 00 CMEHeH, 00 KOMMO 04 He OKANCAm IJHAYUMO OMPUYAMEIHO GRUSHUE 8bpXY
bvleuyama JCUIHEHO CHOCOBHOCH U 00 8BIMOJICHOCHIMG HA OPYICECMBOmo 0a Npoduacy delinocmma
cu xamo Oelicmeauyo npeonpusmue. ' HawieTo MHeHWe He e MOAHGHLHMPAHO IO OTHOLIEHHE HA TO3H
BBIIPOC.

Apyra nadopmanus, pasinyHa oT GHHAHCOBHS O0TYET H OJHTOPCKHS JOKJIAA BHPXY Hero

PBbKOBONCTBOTO Ha APYAECTBOTO HOCH OTrOBOpHOCT 3a Apyrara HHdopmanus. Jpyrata undopmarus
Ce ChCTOHM OT AOKTAZ 3a AcHHOCTTa, H3rOTBEH OT PBKOBOACTBOTO ChrnacHo I'naea cemma or 3akoHa 3a
CYETCROJCTBOTO, IPHET 3a IpWJIOKEHHE B boirapus, HO He BKIIOYBA (PHHAHCOBHA OTUET H HAIINA
OZUTOPCKH JIOKJIAA BhpPXY Hero. Tozu goknam e unoxed ot ctp. 27 go crp. 30.

Haleto MHeHHe OTHOCHO (PHHAHCOBHS OTYET He oOxBauia apyrata uHQOpMalus ¥ HHe He
M3pa3sBaMe KaKBaToO W Ja e ¢hopMa Ha 3aKIIOUeHHE 32 CHTYPHOCT OTHOCHO Hes, OCBEH aKO HE € HIPHYHO
MIOCOYEHO B JOKAaAa HH U A0 CTENEHTA, 10 KOATO € IOCOUEHO.

Bee Bpp3Ka ¢ HalUMA OAHT Ha (JMHAHCOBHA OTHUET, HAIUATA OTTOBOPHOCT CE€ CHCTOH B TOBA Ia
OpoYeTeM Jpyrata HMHGOpPMAalUHMs M MO TO3M HAYMH Ja [peleHUM Jald TH € B CBIIECTBEHO
HECBOTBETCTBHE ¢ (DHHAHCOBHA OTYET, UJIM C HALIWTE MO3HAHHSA, NPHAOOUTH 1O BpeMe Ha OAHTa, WIH MO
JApYr Ha4YMH H3THEeRAA Jia CBRABPKE CHLIECTBEHO HENPABMIIHO AokiaaBaHe. B cnyuali ye na Oazata Ha
paboraTa, KOSTO CcM€ H3BBPLIMIM, HHE IOCTHTHEM [0 3aKJIOYEHHWe, 4Ye € HAIMLE ChIIECTBEHO
HeTpaBUJIHO JOKNaBaHE B Tasy Apyra nHpOpPMALHs, OT HAC C& H3MCKBA Ja JOKJIafiBame TO3U (akr.

Hue HaMame KakBo Aa JOKJIafBaMe B TOBA OTHOUIEHHUE.
OTroBOpHOCTH HA PHKOBOACTBOTO 32 (MHAHCOBHS OTYET

P5KOBOICTBOTO Ha JPYXKECTBOTO HOCH OTTOBOPHOCT 32 H3TOTBSHETO H JOCTOBEPHOTO MPEICTaBsHE
Ha To3d (PHHAHCOB OTUET B choTsercrBye ¢ HCC 1 3a Takasa cHCTeMa 3a BRTPELIEH KOHTPOI, KAKBATO TO
OHPEZENH KaTo HEeOOXOAWMA 33 OCHUI'YPSABAHE M3TOTBAHETO Ha (HMHAHCOBH OTUETH, KOHTO HE CHABLPXKAT
CBIIECTBEHH HETPAaBHJIHU OTYHTAHHS, HE3ABUCHMO JAH Ce JBJDKAT Ha M3MaMa, WM Ha rpelka.

Ilpu wsrorpsue Ha (UHAHCOBHSA OTYET PHKOBOJACTBOTO HOCH OTFOBOPHOCT 34 OlLEHsBAHE
CIOCOOHOCTT2 Ha JAPYXECTBOTO N2 OPOABMKH A2 (YHKIMOHMPA KAaTO JelCTBAlO NpeanpHATHE,
OMOBECTABANKH, KOTaTO TOBA € NMPHIOKHMMO, BBEIPOCH, CBEP3aHH ¢ MpPENIIONOMKEHHETO 3a JeHCTBAIl0
OpeINPHATHE M H3MO0J3Baliky cueToBofHaTa 6a3a Ha OCHOBATA HA MPEANONMKEHHETO 33 AelicTBaIlo
OpEINPHATHE, OCBEH aKO PBKOBONCTBOTO HE BBh3HaMepsBa A4 JUKBHAUPA APYMECTBOTC MWIH Ja
NpeYCTAHOBH JISHHOCTTa MY WM, AKC PBKOBOJCTBOTC HA MPAKTHKA HAMA Jpyra ajiTepHATHBA, OCBEH Ja
MOCTBIIH 110 TO3H HAYHH.

OTroBopHOCTH Ha OXUTOPA 32 oAuTa HA PHHAHCOBHA OTYET

Hawnre nenw ca 1a noaydynm pasyMHa CTENEH Ha CATYPHOCT 3a TOBA AaH (JMHAHCOBHAT OTYET KATO
LSJI0 HE CBABPKA ChIUECTBEHU HENPABHIHH OTUHTAHHA, HE3ABHCUMO ANy ce ABLJDKAT HA H3MaMa, UAW Ha
rpelka, U Ja U3jajeM OAHTOPCKH HOKNAM, KOHTO Aa BKIIOYBA HAILETO OQMTOPCKO MHEHHe. PasymHara
CTENEH HA CHTYPHOCT € BHMCOKA CTCIEH HA CHIYPHOCT, HO He € TapaHiisd, Y€ OfMT, H3BBPIICH B
croTercTBHE ¢ MOC, BHHarH e paskpuBa CBLIECTBEHO HENpAaBHIIHO OTYHTAHE, KOTATO Takosa
ChllecTBYBa. HenpasuiHy OTYMTAHMS MOTAT [ja BH3HUKHAT B PE3YNTAT HA H3MaMa HITM Ha rpellixa d ce
CUMTAT 32 CHUIECTBEHH, ak0 OH MOr0 pasyMHO Ja ce OYaKBa, ue TE, CaMOCTOATENHO MM KATO
CBBKYNHOCT, OMXa MOTJIM J1a OK&XaT BJIMSHHE BHPXY HKOHOMMUECKHTE DEllieHds Ha norpeburenure,
B3EMAHH Bb3 OCHOBA HA TO3H (PUHAHCOB OTUET.



Kato wact oT oauTa B cwhorsercrsue ¢ MOC, Hue uslnomssame UpoiecHOHATHA TPELSHKA M
3anassame npodieCHOHaNEH CKENTHULM3BM [10 BpeMe Ha Lieins ofuT. Hue chlio Taka:
v HWpentudMiupaMe M OLEHABEME PHCKOBETE OT ChIIECTBEHH HEMPABHJIHHM OTHUTAHHS BBB
(uEAHCOBHS OTHET, HE3ABHCAMO ANk Ce IB/DKAT HA H3Mama, HIH rpellika, paspaboTBaMe H
H3ILAHABAME OJIMTOPCKH NPOLENYpH B OTIOBOP Ha Te3d DHCKOBE M MONYYaBamMe OINHUTOPCKH
JOKA3ATENICTBA, KOHTO Ja ¢a AOCTATHYHM M YMECTHHM, 3a Ha OCHIypsiT 0asa 3a Hawero MHCHHe.
PHCKBT Aa He GbAe pasKpHTO CHILECTBEHO HEMpPaBMJIHO OTYHTAHE, KOETO € pe3ynTaT OT H3Mama, ©
T10-BHCOK, OTKOIKOTO PUCKa OT CHIIECTBEHO HENPaBHJHO OTYUTAHE, KOETO € PesyNTaT OT rpeilika,
Thit KaTO W3Mamara MOXE 1@ BKNMIOYBA TalfHO criopasymsiBaHe, QanlupuiEpaHe, IpefHaMEpeHy
TNPONYCKH, M3SBJICHMS 33 BHBEKIAHE Ha OAMTOpa B 3abNyxeHHe, KaKTO M npexHeOpersaHe wiu
3200HKaNsIHe Ha BbTPELIHHSA KOHTPOIL
v' TlomyuaBame pazfupaHe 3a BBTPEIUHHs KOHTPOJ, HMall OTHOLIEHHE KbM OXHTa, 3a Ja
paspaboTHM OFIMTOPCKM NMPOLIEAYPH, KOHTO Ja Ca NMOAXOASLY [IPH KOHKPETHUTE 00CTOATENCTBa, HO
HE C LieN U3pPa3gBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA HA BETPELIHUA KOHTPON Ha APYKECTBOTO.
v" OueHasaMe YMECTHOCTTA Ha M3IION3BAaHHWTE CYETOBOZHM IOJHTHKY H DPasyMHOCTTZ HA
CYETOBOJHHTE INpHUONH3UTENHH OIICHKM H CBBP2AHUTE C TAX ONOBECTABAHMS, HANpPaBeHH OT
PBKOBOLCTBOTO.
v' JlocThrame 0 3aKJIOUEHHE 33 YMECTHOCTTa HAa M3I0J3BaHE OT CTPaHA HA PBKOBOJCTBOTO Ha
cueToBOAHATA 6a3a Ha OCHOBATA HA IPEAINIONOKCHHUETO 3a AeHcTRalllo npeanpusTue 1, Ha 6asara Ha
NOJNyYeHUTe OLKWTOPCKH JOKa3aTeicTBa, 3a TOBAa JalhW € HAalIMUE ChHIIECTBEHa HECHI'YPHOCT,
OTHACAIIA C& /10 ChOHTHS HIIH YCIOBHA, KOUTO OMXa MOIVH [a MOPOJAT 3HAYWTENHH ChMHEHMS 32
CHOCOBHOCTTA Ha IPY>KECTBOTO Aa NMPOABIDKH a (PyHKLMOHKPA KAaTO NEiCTRANIO HpeanpusTue. AKo
HHE JOCTHIHEM IO 3aKloucHHe, Y€ € Halule ChLISCTBEHa HECHI'YPHOCT, OT HAC Ce H3UCKBZ Ja
IpUBIEYEM BHHMAaHHE B ONHTOPCKHA CHM JOKIaj KbM CBBP3aHWTE ¢ Ta3H HECHTYPHOCT
ONOBeCTABAHUS BHB (MHAHCOBMA OTUET WJIM B Clydail de Te3H ONOBECTABAHMA Ca HealeKBaTHH, Aa
MoaubuLupaMe MHEHHETO cH. HallliTe 3aKiIOUeHns ce OCHOBABAT Ha OJMTOPCKHTE JOKA3ATENCTBA,
OJYYEHH JI0 JATAaTa Ha OJMTOPCKHA HY Hoknaj. bbaewd ceOMTHA wiln ycloBUd obaue Morat aa
CTaHaT MpPHYHHE JAPYXECTBOTO JHa [IPEYCTAHOBH (YHKUMOHHpaHETO CH Kar0 jedcTBaiio
IpeAnpusTHe.
v" QOueHsiBaMe USJIOCTHOTO IIPENCTaBsiHe, CIPYKTYpa U ChAbpHKAHHE Ha (PHHAHCOBHA OTYET,
BKIIIQUHTEHO OMOBECTSBAHUATA KBM HETO, KAKTO H JAM Ce [IPESACTaBAT OCHOBONOAAraUiuTe 38 Hero
CIeNKH ¥ ChOMTHS 110 HAUHH, Upe3 KOHTO ce MOCTHra JOCTOBEPHO IIPEICTaRsHE,

Hue KOMYHHKHDpaMe ¢ PKOBCACTBOTO, HAPEA ¢ OCTAHANHTE BBAPOCH, TLIARNPaHus obxBar # BpeEME
Ha W3IIBJIHEHHE Ha OJMTAa M CBIIECTBEHHTE KOHCTAaTaUHM OT OJHT4, BKIOHWUTCNHO ChINECTBEHH
HeaeCcTarbl BBB BBTPCIUHWA KOHTPOJ, KOUTO H,E[GHTH(I’JI/IHI/I})&MC MO BpeM€ Ha HM3BLPLIBAHHWA OT Hac
OJHT.

JOKJIAN BBPXY NPYI'H IIPABHU H PEI'YJIATOPHH H3UCKBAHHWA
JonpNHATENHH BEIPOCH, KOHTO MOCTABSA 3a AOKJIaABaHe 3AKOHBLT 34 CYETOBOACTBOTO

B mombiHeHHe Ha HAIIWTE OTTOBOPHOCTH K JoknaasaHe cbriacko MOC, o oTHoIIeHKe Ha I0KNaza
3a geHHOCTTa, HHE M3MBIHHXME H Tpoueisypure, AobaBeHH kbpM u3ucksanute no MOC, ceriacHo
,» Y Ka3aHus OTHOCHO HOBH Y PAsLUMPEHK OOHTOPCKH JOKIAAH H KOMYHHKALHS OT CTPaHa Ha oJHTOopa” Ha
npoecHoHanHaTa OpraHM3alMd HAa perucTpHpaHuTe OAHTOPH B bwirapus - HMHerHTyr Ha
MHNJIOMHPAHHTE EKCTIEepT-CUeTOBOUTENM. Te3n MpoLeAypH KacasT NPOBEPKH 3a HANMYHETO, KAKTO M
npoepkd Ha GopMarta W ChABPKAHHETO HA Ta3W Apyra MHQpOpMauUMf ¢ LUeA A4 HY NOJANOMOTHAT BLB
(hOpMHpPAHE HA CTAHOBHLUE 34 TOBA JAJIM T BKIIOYBA ONOBECTSIBAHUATA U JIOKJIaBAHUATA, IPEABHAECHH B
['nasa cenma OT 3aKoHa 33 CYETOBOICTBOTO, IPUET 32 NpuiiokeHHe B Brarapus.




CHEQ‘HOSMM}E 6b8 BPBIKA C Y. 37, an. 6 om Baxona 3a cuemogodcmeomo

Ha 6a3ara na u3BbpLICHUTE TIPOLELYPH, HAILIETO CTAHOBHLIE €, 4e:

v' Hudopmanusara, BKIIOYEHA B JOKNaja 3a AeifHocTra 3a (MHaHCOBaTa rOJWHA, 38 KOATO €
H3roTBeH (MHAHCOBHAT OTYET, CHOTBETCTBA HA (DUHAHCOBUS OTUET.

v JloknambT 3a JeHHOCTTA € H3rOTBEH B CHOTBETCTBHE C H3HCKBaHHMATA Ha [aBa ceMa OT 3aKoHa
3a CUETOBOJCTBOTO.

Wurokeu

Huxounaii Kones
Perucrpupan ogutop

Al&‘l‘ pakon
YupaBuTeJ
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